Desio OBG S.r.l.

@ BANCA FININT

Banco di Desio e Della Brianza S.p.A. - Euro 3.000.000.000 Covered Bond Programme

Desio OBG S.r.l.

via V. Alfieri 1 - 31015 CONEGLIANO(TV)
Gobbo Giacomo / Albarelli Paolo

E-mail: desioOBG@finint.com

Sito: www.securitisation-services.com

Collection Period | 01/07/2026 | 30/09/2026 |
Guarantor Interest Period |  28/07/2026 |  27/10/2026 |
Guarantor Payment Date | 27/10/2026 |

This Investors Report is prepared by Banca Finint S.p.A (former Securitisation Services S.p.A.) in accordance with the criteria described in the
Programme Documents. Certain information included in this report is provided by the Parties. Please be advised that Banca Finint S.p.A (former
Securitisation Services S.p.A.) will have no liability for the completeness or accuracy of such information.



Issuer:
Originator/Servicer:
Arranger:

The Bond:

Principal Parties:

Issuer

Guarantor

Seller

Subordinated Loan Provider
Guarantor Calculation Agent
Test Calculation Agent
Guarantor Paying Agent
Issuer Paying Agents

Master Servicer
Representative of the Covered Bondholders
Asset Monitor

Back-Up Servicer Facilitator
Liability Swap Provider
Account Bank

Securities Account Bank
Guarantor Corporate Servicer
Cash Manager

Back-Up Servicer
Quotaholders

Advisor

* I the context of a group reorganisation, with effective date from 28th October 2020, Securitisation Services S.p.A. has been merged by way of i

**In the context of a group reorganisation, with effective date from 28th October 2020, FISG S.r.. has been merged by way of i

Banco di Desio e della Brianza S.p.A.
Banco di Desio e della Brianza S.p.A.

Desio OBG S.r.l.

BNP Paribas
Series N.1 N.2 N.3 N. 4 - Tranche 1 N. 4 - Tranche 2 N. 5 -Tranche 1 N. 5 - Tranche 2 N. 6 - Tranche 1 N. 6 - Tranche 2 N.7
Original Balance 575.000.000,00 500.000.000,00 100.000.000,00 400.000.000,00 100.000.000,00 500.000.000,00 100.000.000,00 100.000.000,00 50.000.000,00 350.000.000,00
Currency EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
Issue Date 12/09/2017 24/07/2019 20/01/2021 13/09/2023 04/03/2024 10/09/2024 04/02/2025 18/06/2025 17/12/2025 30/06/2026
Final Maturity Date 12/09/2024 24/07/2026 20/01/2031 13/03/2028 13/03/2028 10/09/2029 10/09/2029 18/06/2040 18/06/2040 30/01/2032
Extended Maturity Date 12/09/2025 24/07/2027 20/01/2032 13/03/2029 13/03/2029 10/09/2030 10/09/2030 18/06/2041 18/06/2041 30/01/2033
Listing Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin Euronext Dublin
ISIN code 1T0005277451 1T0005380446 1T0005433682 IT0005561250 1T0005561250 1T0005610941 1T0005610941 1T0005655003 1T0005655003 1T0005719288
Common code 167862977 203326343 229177818 268779744 268779744 290031184 290031184 310354635 310354635 342754295
Clearing Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear | Monte Titoli / Euroclear
Denominations 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00 100.000,00
Type of amortisation Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet Soft Bullet
Indexation N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Spread / Fixed Rate 0,875% 0,375% 0,000% 4,000% 4,000% 3,000% 3,000% 3,600% 3,600% 3,125%
Status Reimbursed Reimbursed Still Outstanding Still Outstanding Still Outstanding Still Outstanding Still Outstanding Still Outstanding Still Outstanding Still Outstanding

Banco di Desio e della Brianza S.p.A.

Desio OBG Sr.l.

Banco di Desio e della Brianza S.p.A.
Banco di Desio e della Brianza S.p.A.
Banca Finint S.p.A (former Securitisation Services S.p.A.)*
Banco di Desio e della Brianza S.p.A.
Crédit Agricole Corporate and Investment Bank SA
Banco di Desio e della Brianza S.p.A.
Banco di Desio e della Brianza S.p.A.
Banca Finint S.p.A (former Securitisation Services S.p.A.)*

BDO ltalia S.p.A.

Banca Finint S.p.A (former Securitisation Services S.p.A.)*

BNP Baribas, London branch

Crédit Agricole Corporate and Investment Bank SA

Crédit Agricole Italia S.p.A.

Banca Finint S.p.A (former Securitisation Services S.p.A.)*
Banco di Desio e della Brianza S.p.A.
Banca Finint S.p.A (former Securitisation Services S.p.A.)*

Stichting Morricone

Banco di Desio e della Brianza S.p.A.
Banca Finint S.p.A (former FISG S.r.l.)*™*

into Banca

into Banca

S.p.A. (namely Banca Finint S.p.A)
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1ale S.p.A. (namely Banca Finint S.p.A)




Desio OBG S.r.l.

2. Covered Bonds
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Before Payments Payments After Payments
Bond ISIN Outs_tar_rding Unpaid Interest Principal Interest 0ut§tar_1ding Unpaid Interest Pool Factor
Principal Principal
Series N. 1 ITO005277451 Reimbursed
Series N. 2 IT0O005380446 Reimbursed
Series N. 3 IT0005433682 100.000.000,00 - - - 100.000.000,00 - 1,00000000
Series N. 4 IT0005561250 500.000.000,00 - - - 500.000.000,00 - 1,00000000
Series N. 5 ITO005610941 600.000.000,00 - - - 600.000.000,00 - 1,00000000
Series N. 6 IT0005655003 150.000.000,00 - - - 150.000.000,00 - 1,00000000
Series N. 7 ITO005719288 350.000.000,00 - - - 350.000.000,00 - 1,00000000
Total 1.700.000.000,00 - - - 1.700.000.000,00 -

Bond O:t'?:li?s:g Spread Euribor Fixed Rate Days Interest Accrued Payment Date
Series N. 1 Reimbursed
Series N. 2 Reimbursed
Series N. 3 100.000.000,00 N.D. N.D. 0,0000% 365 - 20/01/2027
Series N. 4 500.000.000,00 N.D. N.D. 4,0000% 365 20.000.000,00 13/03/2027
Series N. 5 600.000.000,00 N.D. N.D. 3,0000% 365 18.000.000,00 10/09/2027
Series N. 6 150.000.000,00 N.D. N.D. 3,6000% 365 5.400.000,00 18/06/2027
Series N. 7 350.000.000,00 N.D. N.D. 3,1250% 214 6.412.671,23 30/01/2027




Desio OBG S.r.l.

3. Collections and Recoveries

Instalments Prepayments Recoveries Repurchases
Collection Period Late charges Other ; lMaster tg:s;the Servicing :;r:irn::zt Payw:r?‘ai:‘;:zyhe Total g:(l:loe::r?:: and
Principal Interest Principal Interest Principal Interest Principal Interest urchase Agreement Indemnity Agreement

05/07/2017 30/09/2017 13.739.992,06 4.809.467,06 2.759,73 8.048.578,16 20.026,55 8.270,23 - - - - - - - 26.629.093,79
01/10/2017 31/12/2017 13.631.304,64 4.701.546,17 3.661,25 10.320.875,07 29.395,36 12.247,28 - - - - - - - 28.699.029,77
01/01/2018 31/03/2018 13.581.072,75 4.497.862,44 3.693,95 8.761.341,17 19.132,90 9.299,59 - - 1.848.532,40 6.037,02 - - - 28.726.972,22
01/04/2018 30/06/2018 13.361.808,88 4.326.059,06 4.503,46 10.262.935,00 25.999,76 10.723,01 1.313,22 235,79 1.297.063,02 16.325,12 - - - 29.306.966,32
01/07/2018 30/09/2018 13.259.159,94 4.113.589,74 4.052,66 8.333.112,76 19.462,81 9.033,51 1.312,18 392,77 747.354,62 15.190,30 - - - 26.502.661,29
01/10/2018 31/12/2018 17.098.992,52 5.283.068,66 5.406,30 12.346.917,86 25.750,18 10.644,53 3.315,66 761,94 - - - - - 34.774.857,65
01/01/2019 31/03/2019 19.139.202,03 5.780.197,35 6.150,42 11.608.149,00 28.875,91 9.675,84 5.149,25 2.535,97 4.190.769,33 48.736,90 - - - 40.819.442,00
01/04/2019 30/06/2019 20.279.550,10 6.107.691,85 6.033,17 13.743.797,97 40.432,19 11.943,37 3.826,30 2.128,42 - - - - - 40.195.403,37
01/07/2019 30/09/2019 23.220.016,93 6.928.765,36 6.759,35 12.629.049,56 21.276,58 16.401,39 3.496,58 2.927,05 930.826,08 7.560,86 - - - 43.767.079,74
01/10/2019 31/12/2019 22.911.509,43 6.618.056,74 6.303,95 24.592.933,23 27.774,55 14.554,94 19.445,67 6.042,02 1.066.735,88 14.648,89 - - - 55.278.005,30
01/01/2020 31/03/2020 22.253.154,55 6.192.737,92 5.758,43 18.865.585,20 32.193,54 12.930,98 11.394,88 3.120,36 1.828.669,69 47.018,48 - - - 49.252.564,03
01/04/2020 30/06/2020 19.772.850,35 6.885.496,31 4.324,48 21.024.889,45 27.489,84 - 102.955,71 67.004,93 3.341,93 1.324.473,54 30.545,10 - - - 49.037.460,22
01/07/2020 30/09/2020 20.019.509,29 7.143.341,45 3.315,91 23.159.989,51 33.556,79 - 158.895,86 77.145,95 11.962,22 - - - - - 50.289.925,26
01/10/2020 31/12/2020 21.237.816,90 6.732.003,20 3.398,64 27.234.669,81 36.123,07 -101.641,52 368.087,68 19.714,41 3.419.842,90 59.040,18 = - = 59.009.055,27
01/01/2021 31/03/2021 21.218.282,27 6.398.260,68 3.190,51 25.562.889,56 30.529,63 -62.652,07 17.450,22 6.354,29 660.680,29 8.077,77 - - - 53.843.063,15
01/04/2021 30/06/2021 26.056.084,12 6.538.766,81 3.474,22 27.167.265,92 42.588,65 -25.170,79 25.526,84 8.282,06 1.852.719,15 13.915,20 - - - 61.683.452,18
01/07/2021 30/09/2021 27.016.027,50 6.486.504,55 3.754,16 23.547.787,27 65.999,63 -1.791,24 23.917,51 6.168,67 1.555.754,98 38.968,15 - - - 58.743.091,18
01/10/2021 31/12/2021 26.901.870,44 6.245.995,08 3.951,12 18.647.859,55 25.174,49 41.696,40 27.892,91 5.104,97 2.099.180,41 42.839,03 - - - 54.041.564,40
01/01/2022 31/03/2022 26.719.944,86 6.006.382,81 3.582,31 19.390.682,57 24.804,05 41.314,15 83.886,12 4.655,53 3.117.757,61 2141573 - - - 55.414.425,74
01/04/2022 30/06/2022 29.844.152,47 6.570.871,77 3.755,87 19.096.779,41 32.993,97 33.349,37 16.610,90 3.673,72 1.648.161,94 17.463,23 - - - 57.267.812,65
01/07/2022 30/09/2022 30.886.481,27 6.994.777,09 3.774,40 15.781.361,06 25.767,27 23.578,54 21.492,21 4.649,05 464.216,15 8.417,08 - - - 54.214.514,12
01/10/2022 31/12/2022 30.404.384,39 8.002.403,75 4.910,18 19.662.378,61 27.141,35 27.146,92 120.431,92 6.344,29 550.717,49 9.216,64 - - - 58.815.075,54
01/01/2023 31/03/2023 29.743.923,91 9.024.369,96 5.790,41 21.220.639,36 49.824,44 29.611,39 23.644,59 6.541,14 783.079,39 16.120,14 - - - 60.903.544,73
01/04/2023 30/06/2023 29.008.920,65 9.551.955,01 6.710,14 20.665.181,25 49.693,24 36.129,72 20.224,95 6.816,42 863.019,35 15.883,95 - - - 60.224.534,68
01/07/2023 30/09/2023 34.904.377,31 12.315.123,94 7.878,71 20.381.391,18 47.401,48 21.719,70 21.341,37 8.637,18 1.036.930,71 34.667,21 - - - 68.779.468,79
01/10/2023 31/12/2023 34.298.299,06 12.151.550,81 7.950,64 20.998.752,10 56.113,04 17.803,71 27.371,99 8.781,56 3.029.598,08 78.796,18 - - - 70.675.017,17
01/01/2024 31/03/2024 35.277.540,73 12.522.255,37 8.414,03 19.334.950,08 45.902,06 17.535,62 19.724,77 5.081,06 1.276.222,66 39.123,29 - - - 68.546.749,67
01/04/2024 30/06/2024 37.823.471,58 13.638.131,05 8.253,68 25.467.530,12 63.156,84 24.998,66 83.034,59 7.364,18 2.624.065,62 80.049,26 - - - 79.820.055,58
01/07/2024 30/09/2024 41.038.283,27 14.726.276,33 7.427,38 20.887.188,05 49.347 64 24.865,72 15.629,40 4.332,16 272.812,60 6.600,26 - - - 77.032.762,81
01/10/2024 31/12/2024 40.783.051,95 13.933.563,75 7.325,38 23.746.271,70 46.666,97 36.372,34 13.098,33 2.685,70 3.197.403,74 39.476,88 = - = 81.805.916,74
01/01/2025 31/03/2025 40.137.696,89 12.883.370,27 6.796,12 27.052.806,21 50.957,35 39.636,77 12.126,66 2.140,28 1.091.224,01 4.483,49 - - - 81.281.238,05
01/04/2025 30/06/2025 40.824.613,78 12.749.904,73 6.487,45 27.455.434,65 48.262,11 35.295,29 10.284,47 2.336,64 2.169.553,50 28.653,31 - - - 83.330.825,93
01/07/2025 30/09/2025 42.381.691,13 13.360.830,09 5.762,95 24.746.133,38 41.357,32 46.451,05 8.876,27 1.783,34 1.435.868,31 12.801,81 - - - 82.041.555,65
01/10/2025 31/12/2025 42.241.102,32 13.205.743,86 6.035,31 24.159.065,12 30.115,66 49.577,45 8.931,32 1.899,69 8.945.103,70 68.862,89 - - - 88.716.437,32
01/01/2026 31/03/2026 42.057.357,84 13.271.198,56 5.500,49 26.074.087,34 39.123,30 41.764,78 9.961,36 3.410,41 2.389.274,16 23.882,14 - - - 83.915.560,38
01/04/2026 30/06/2026 42.936.081,84 13.778.540,03 6.685,43 20.701.051,06 32.251,35 39.149,52 6.830,86 1.493,15 1.623.548,42 19.779,87 - - - 79.145.411,53
01/07/2026 30/09/2026 44.588.007,13 15.097.960,05 6.562,38 19.962.450,22 35.066,67 53.063,05 6.864,98 1.500,36 635.425,57 4.667,73 - - - 80.391.568,14
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Desio OBG S.r.l.

4.a Interest Available Funds

Al ies in th t All ts of int " Any amounts (other than the
Interest collected by the recoveries in the nature amounts of interes! N L Any payment received from N amounts already allocated
N of interest and fees accrued and paid on the All interest deriving from N All interest amounts . Interest amount recovered
Master Servicer and/or " " - any Swap Provider under h under other items of the
. received by the Master Accounts (excluding the the Eligible A B received from any Seller by | The Reserve Fund Amount . by the Guarantor from the
N N each relevant Service N b the Swap Agr in N N Guarantor Available Funds .
Collection Period . f Servicer and/or each Swap Collateral Cash made with reference to the H the p to to the credit of the g Issuer after the Interest Available Funds
Provider in respect of the relevant Service Provider Account and the Swa immediately precedin the nature of interest (other the Master Loans Purchase Reserve Fund Account and other than any principal enforcement of the
Cover Pool and credited d credited to th Collateral S iti u Coll '.y pP iod 9 than any Swap Collateral A t amounts) received by the G t
into the Collection Account lel:;fit;neAc: :t o a:;ac ?1‘;;"' les oflection Perio Excluded Amounts) greement Guarantor from any party to uarantee
oul oul the Transaction Documents
05/07/2017 30/09/2017 4.840.523,57 - - - - - 4.840.523,57
01/10/2017 31/12/2017 4.746.850,06 - - - - 1.388.342,48 6.135.192,54
01/01/2018 31/03/2018 4.536.025,90 - 0,01 - - 1.271.978,73 5.808.004,64
01/04/2018 30/06/2018 4.383.610,41 235,79 - - - 1.233.274,68 5.617.120,88
01/07/2018 30/09/2018 4.161.329,02 392,77 - 2.625.000,00 - 1.287.450,63 8.074.172,42
01/10/2018 31/12/2018 5.324.869,67 761,94 - - - 1.239.153,66 6.564.785,27
01/01/2019 31/03/2019 5.873.636,42 2.535,97 - - - 1.320.871,40 7.197.043,79
01/04/2019 30/06/2019 6.166.100,58 2.128,42 - - - 1.277.064,00 7.445.293,00
01/07/2019 30/09/2019 6.980.763,54 2.927,05 -14,00 2.625.000,00 - 1.938.771,24 11.547.447,83
01/10/2019 31/12/2019 6.681.339,07 6.042,02 - - - 1.954.108,85 8.641.489,94
01/01/2020 31/03/2020 6.290.639,35 3.120,36 - - - 2.018.068,51 8.311.828,22
01/04/2020 30/06/2020 6.844.900,02 3.341,93 - 750.000,00 - 2.003.137,21 9.601.379,16
01/07/2020 30/09/2020 7.021.318,29 11.962,22 -42,00 2.625.000,00 - 1.997.486,18 11.655.724,69
01/10/2020 31/12/2020 6.728.923,57 19.714,41 - - - 2.002.783,27 8.751.421,25
01/01/2021 31/03/2021 6.377.406,52 6.354,29 - - - 2.008.795,33 8.392.556,14
01/04/2021 30/06/2021 6.573.574,09 8.282,06 - 750.000,00 - 2.004.559,71 9.336.415,86
01/07/2021 30/09/2021 6.593.435,25 6.168,67 - 2.625.000,00 - 2.044.557,96 11.269.161,88
01/10/2021 31/12/2021 6.359.656,12 5.104,97 - - - 2.023.205,50 8.387.966,59
01/01/2022 31/03/2022 6.097.499,05 4.655,53 - - - 1.989.246,17 8.091.400,75
01/04/2022 30/06/2022 6.658.434,21 3.673,72 - 750.000,00 - 1.990.063,33 9.402.171,26
01/07/2022 30/09/2022 7.056.314,38 4.649,05 - 2.625.000,00 - 2.283.503,74 11.969.467,17
01/10/2022 31/12/2022 8.070.818,84 6.344,29 125.995,11 - - 3.949.429,45 12.152.587,69
01/01/2023 31/03/2023 9.125.716,34 6.541,14 219.682,25 - - 5.007.532,19 14.359.471,92
01/04/2023 30/06/2023 9.660.372,06 6.816,42 791.633,48 750.000,00 - 6.081.698,06 17.290.520,02
01/07/2023 30/09/2023 12.426.791,04 8.637,18 543.362,67 2.625.000,00 - 6.716.122,63 22.319.913,52
01/10/2023 31/12/2023 12.312.214,38 8.781,56 849.890,77 - - 11.304.551,46 24.475.438,17
01/01/2024 31/03/2024 12.633.230,37 5.081,06 994.294,50 - - 10.945.568,72 24.578.174,65
01/04/2024 30/06/2024 13.814.589,49 7.364,18 1.066.736,10 750.000,00 - 11.884.884,52 27.523.574,29
01/07/2024 30/09/2024 14.814.517,33 4.332,16 984.765,22 2.625.000,00 - 11.673.034,56 30.101.649,27
01/10/2024 31/12/2024 14.063.405,32 2.685,70 842.925,13 - - 11.255.726,98 26.164.743,13
01/01/2025 31/03/2025 12.985.244,00 2.140,28 739.305,25 - - 11.089.715,52 24.816.405,05
01/04/2025 30/06/2025 12.868.602,89 2.336,64 655.137,93 750.000,00 - 11.567.686,47 25.843.763,93
01/07/2025 30/09/2025 13.467.203,22 1.783,34 559.237,90 - - 12.365.508,43 26.393.732,89
01/10/2025 31/12/2025 13.360.335,17 1.899,69 581.688,88 - - 12.550.087,15 26.494.010,89
01/01/2026 31/03/2026 13.381.469,27 3.410,41 597.739,77 - - 12.743.754,62 26.726.374,07
01/04/2026 30/06/2026 13.856.626,33 1.493,15 606.454,92 750.000,00 19.779,87 12.919.419,95 28.153.774,22
01/07/2026 30/09/2026 15.192.652,15 1.500,36 437.785,85 - 4.667,73 14.112.276,44 29.748.882,53
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Desio OBG S.r.l.

b Principal Available Funds

Collection Period

All principal amounts collected
by the Servicer in respect of the
Cover Pool and credited to the
Collection Account net of the
amounts applied to purchase
Eligible Assets and Top Up
Assets

All other recoveries in the
nature of principal received
by the Master Servicer and/or
each relevant Service
Provider and credited to the
Collection Account

All principal amounts
received from any Seller by
the Guarantor pursuant to
the relevant Master Loans
Purchase Agreement

The proceeds of any disposal

of Eligible Assets and any
disinvestments of Top Up
Assets

Any other principal amounts
standing to the credit of the
Accounts as of the
immediately preceding
Collection Date

Any principal amounts (other
than the amounts already
allocated under other items of
the Principal Available Funds)
received by the Guarantor from
any party to the Transaction

D

Any principal payment
payable under the Swap
Agreements other than any
Swap Collateral Excluded

mounts

Any amount paid under the
Subordinated Loan and not
repaid, standing to the credit
of the Collection Accounts

All the amounts allocated
pursuant to item Sixth of the
Pre-Issuer Event of Default
Interest Priority of Payments

Principal amount recovered
by the Guarantor from the
Issuer after the enforcement
of the Guarantee

Principal Available Funds

'ocuments
05/07/2017 30/09/2017 21.788.570,22 - - - - - 21.788.570,22
01/10/2017 31/12/2017 23.952.179,71 - - - 21.788.570,22 - 45.740.749,93
01/01/2018 31/03/2018 22.342.413,92 - 1.848.532,40 - 45.740.749,93 - 69.931.696,25
01/04/2018 30/06/2018 23.624.743,88 1.313,22 1.297.063,02 - 69.931.696,25 - 94.854.816,37
01/07/2018 30/09/2018 21.592.272,70 1.312,18 747.354,62 - 94.854.816,37 - 117.195.755,87
01/10/2018 31/12/12018 29.445.910,38 3.315,66 - - 117.195.755,87 - 146.644.981,91
01/01/2019 31/03/2019 30.747.351,03 5.149,25 4.190.769,33 - 46.644.981,91 - 81.588.251,52
01/04/2019 30/06/2019 34.023.348,07 3.826,30 -| - 81.588.251,52 - 115.615.425,89
01/07/2019 30/09/2019 35.849.066,49 3.496,58 930.826,08 - 115.615.425,89 - 152.398.815,04
01/10/2019 31/12/12019 47.504.442,66 19.445,67 1.066.735,88 - 152.398.815,04 - 200.989.439,25
01/01/2020 31/03/2020 41.118.739,75 11.394,88 1.828.669,69 - 200.989.439,25 - 243.948.243,57
01/04/2020 30/06/2020 40.797.739,80 67.004,93 1.324.473,54 - 243.948.243,57 - 286.137.461,84
01/07/2020 30/09/2020 43.179.498,80 77.145,95 - - 36.137.461,84 - 79.394.106,59
01/10/2020 31/12/2020 48.472.486,71 368.087,68 3.419.842,90 - 29.394.106,59 - 81.654.523,88
01/01/2021 31/03/2021 46.781.171,83 17.450,22 660.680,29 - 81.654.523,88 - 129.113.826,22
01/04/2021 30/06/2021 53.223.350,04 25.526,84 1.852.719,15 - 99.113.826,22 - 154.215.422,25
01/07/2021 30/09/2021 50.563.814,77 23.917,51 1.555.754,98 - 21542225 - 52.358.909,51
01/10/2021 31/12/2021 45.549.729,99 27.892,91 2.099.180,41 - 52.358.909,51 - 100.035.712,82
01/01/2022 31/03/2022 46.110.627,43 83.886,12 3.117.757,61 - 60.035.712,82 - 109.347.983,98
01/04/2022 30/06/2022 48.940.931,88 16.610,90 1.648.161,94 - 79.347.983,98 - 129.953.688,70
01/07/2022 30/09/2022 46.667.842,33 21.492,21 464.216,15 - 4.953.688,70 - 52.107.239,39
01/10/2022 31/12/2022 50.066.763,00 120.431,92 550.717,49 - 107.239,39 - 50.845.151,80
01/01/2023 31/03/2023 50.964.563,27 23.644,59 783.079,39 - 50.845.151,80 - 102.616.439,05
01/04/2023 30/06/2023 49.674.101,90 20.224,95 863.019,35 - 52.616.439,05 - 103.173.785,25
01/07/2023 30/09/2023 55.285.768,49 21.341,37 1.036.930,71 - 3.173.785,25 - 59.517.825,82
01/10/2023 31/12/2023 56.297.051,16 27.371,99 3.029.598,08 - 59.517.825,82 - 117.871.847,05
01/01/2024 31/03/2024 54.612.490,81 19.724,77 1.276.222,66 - 67.871.847,05 - 123.780.285,29
01/04/2024 30/06/2024 63.291.001,70 83.034,59 2.624.065,62 - 73.780.285,29 - 139.778.387,20
01/07/2024 30/09/2024 61.925.471,32 15.629,40 272.812,60 - 59.778.387,20 - 121.992.300,52
01/10/2024 31/12/2024 64.529.323,65 13.098,33 3.197.403,74 - 61.992.300,52 - 129.732.126,24
01/01/2025 31/03/2025 67.190.503,10 12.126,66 1.091.224,01 - 74.732.126,24 - 143.025.980,01
01/04/2025 30/06/2025 68.280.048,43 10.284,47 2.169.553,50 - 88.025.980,01 - 158.485.866,41
01/07/2025 30/09/2025 67.127.824,51 8.876,27 1.435.868,31 - 68.485.866,41 - 137.058.435,50
01/10/2025 31/12/12025 66.400.167,44 8.931,32 8.945.103,70 - 82.058.435,50 - 157.412.637,96
01/01/2026 31/03/2026 68.131.445,18 9.961,36 2.389.274,16 - 87.412.637,96 - 157.943.318,66
01/04/2026 30/06/2026 63.637.132,90 6.830,86 1.623.548,42 - 87.943.318,66 - 153.210.830,84
01/07/2026 30/09/2026 64.550.457,35 6.864,98 635.425,57 - 3.210.830,84 - 68.403.578,74
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Desio OBG S.r.l.

5.1.a Pre-Issuer Event of Default Interest Priority of Payments

Any amounts due and I::y gase In.terest due to Any payments due and Any Premium _Interest due
Guarantor Payment Expenses, Retention pay_able to any Swap Reserve Fund Amount AIIocate_ to the Principal :ro‘:lli):;gll.:‘:ctizc: tl;:aean payable by the Gl!arantor to tgerosvlil::rrﬂ:]:::fhioa" Residual ba_lance of the
Date Amount and Agent Fees Provider other than the Available Funds Subordinated Loan to any Swap Provider not Subordinated Loan Interest Available Funds
swap principal payment Agreement paid Agreement
27/10/2017 261.630,15 203.991,67 1.388.342,48 1.189.003,57 1.797.555,70 -
29/01/2018 217.184,21 205.500,00 1.271.978,73 1.085.320,64 3.355.208,97 -
27/04/2018 142.521,26 209.300,00 1.233.274,68 1.016.044,86 3.206.863,84 -
27/07/2018 160.738,30 213.900,00 1.287.450,63 1.050.682,75 2.904.349,20 -
29/10/2018 148.400,24 213.091,67 1.239.153,66 1.085.320,64 5.388.206,21 -
28/01/2019 230.117,98 214.500,00 1.320.871,40 1.493.041,36 3.306.254,53 -
29/04/2019 186.310,58 223.866,67 1.277.064,00 1.447.081,31 4.062.721,23 -
29/07/2019 216.939,05 335.288,89 1.938.771,24 1.642.511,83 3.311.781,99 -
28/10/2019 232.276,66 228.880,56 1.954.108,85 1.880.841,73 7.251.340,03 -
27/01/2020 296.236,32 266.680,56 2.018.068,51 1.880.841,73 4.179.662,82 -
27/04/2020 257.474,65 301.283,34 2.003.137,21 1.880.841,73 3.869.091,29 -
27/07/2020 256.732,76 274.950,00 1.997.486,18 2.242.089,54 4.830.120,68 -
27/10/2020 262.029,85 133.466,66 2.002.783,27 2.056.848,71 7.200.596,20 -
27/01/2021 305.884,37 71.955,56 2.008.795,33 1.992.959,82 4.371.826,17 -
27/04/2021 282.727,52 79.027,78 2.004.559,71 1.949.634,61 4.076.606,52 -
27/07/2021 303.804,54 71.030,55 2.044.557,96 2.147.886,99 4.769.135,82 -
27/10/2021 282.452,08 73.052,78 2.023.205,50 2.035.800,72 6.854.650,80 -
27/01/2022 286.335,21 38.675,00 1.989.246,17 2.035.800,72 4.037.909,49 -
27/04/2022 268.231,14 144.841,67 1.990.063,33 1.941.544,19 3.746.720,42 -
27/07/2022 302.458,08 621.327,78 2.283.503,74 2.295.128,03 3.899.753,63 -
27/10/2022 274.060,96 2.166.900,00 3.949.429,45 2.265.977,11 3.313.099,65 -
27/01/2023 310.813,01 3.476.083,33 5.007.532,19 2.199.532,67 1.158.626,49 -
27/04/2023 309.043,11 4.620.777,78 6.081.698,06 2.151.716,74 1.196.236,23 -
27/07/2023 321.643,03 5.332.933,33 6.716.122,63 2.112.430,26 2.807.390,77 -
27/10/2023 346.319,04 5.675.511,11 11.304.551,46 2.764.299,20 2.229.232,71 -
29/01/2024 366.802,14 5.751.705,56 10.945.568,72 2.748.620,37 4.662.741,38 -
29/04/2024 356.097,54 5.754.655,56 11.884.884,52 2.834.182,32 3.748.354,71 -
29/07/2024 388.178,14 5.533.544,44 11.673.034,56 3.008.956,51 6.919.860,64 -
28/10/2024 389.281,24 1.893.666,67 11.255.726,98 3.180.127,63 13.382.846,75 -
27/01/2025 424.986,45 1.639.000,00 11.089.715,52 3.104.294,29 9.906.746,87 -
28/04/2025 413.856,64 1.414.544,44 11.567.686,47 3.034.780,41 8.385.537,09 -
28/07/2025 421.827,68 1.303.844,44 12.365.508,43 3.120.683,38 8.631.900,00 -
27/10/2025 415.357,17 1.395.900,00 12.550.087,15 3.180.421,98 8.851.966,59 -
27/01/2026 442.487,50 1.289.200,00 12.743.754,62 3.226.813,12 8.791.755,65 -
27/04/2026 417.266,53 1.399.377,78 12.919.419,95 3.125.421,00 8.864.888,81 -
27/07/2026 416.249,04 - 14.112.276,44 3.252.519,30 10.372.729,44 -
27/10/2026 404.854,61 - 14.100.882,01 3.309.897,32 11.933.248,59 -
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5.1.b Pre-Issuer Event of Default Principal Priority of Payments

Andy amount(c)lue (ar;cl ?a'.'yal;’le R he Subord L o \

under items (i) to (v) of the Pre- . - epay the Subordinated Loan eposit, pursuant to clause

Guarantor Payment Isspl‘:?o'riEt‘;e(:‘ft:affn?;l:g t':tte'::St ACS:I;TS:;E (Iclugt:Je}ftﬁ:ze:h‘;rszop Pay any swap principal due to Subo?gi\:zlgzdng::(:;vi der 6'Zigrf;:;:nutbto’:gi;alz:’:f an Residual balance of the

Date extent that the Interest fundﬁ]‘l‘g:‘%‘g:i::e‘:izzz‘;s of any Swap Provider under the relevant amounts in ;:he Collection Principal Available Funds
Available Funds are not Subordinated Loan Agreement Account
sufficient

27/10/2017 - - - 21.788.570,22
29/01/2018 - - - 45.740.749,93
27/04/2018 - - - 69.931.696,25
27/07/2018 - - - 94.854.816,37
29/10/2018 - - - 117.195.755,87
28/01/2019 - - 100.000.000,00 46.644.981,91
29/04/2019 - - - 81.588.251,52
29/07/2019 - - - 115.615.425,89
28/10/2019 - - - 152.398.815,04
27/01/2020 - - - 200.989.439,25
27/04/2020 - - - 243.948.243,57
27/07/2020 - - 250.000.000,00 36.137.461,84
27/10/2020 - - 50.000.000,00 29.394.106,59
27/01/2021 - - - 81.654.523,88
27/04/2021 - - 30.000.000,00 99.113.826,22
27/07/2021 - - 154.000.000,00 215.422,25
27/10/2021 - - - 52.358.909,51
27/01/2022 - - 40.000.000,00 60.035.712,82
27/04/2022 - - 30.000.000,00 79.347.983,98
27/07/2022 - - 125.000.000,00 4.953.688,70
27/10/2022 - - 52.000.000,00 107.239,39
27/01/2023 - - - 50.845.151,80
27/04/2023 - - 50.000.000,00 52.616.439,05
27/07/2023 - - 100.000.000,00 3.173.785,25
27/10/2023 - - - 59.517.825,82
29/01/2024 - - 50.000.000,00 67.871.847,05
29/04/2024 - - 50.000.000,00 73.780.285,29
29/07/2024 - - 80.000.000,00 59.778.387,20
28/10/2024 - - 60.000.000,00 61.992.300,52
27/01/2025 - - 55.000.000,00 74.732.126,24
28/04/2025 - - 55.000.000,00 88.025.980,01
28/07/2025 - - 90.000.000,00 68.485.866,41
27/10/2025 - - 55.000.000,00 82.058.435,50
27/01/2026 - - 70.000.000,00 87.412.637,96
27/04/2026 - - 70.000.000,00 87.943.318,66
27/07/2026 - - 150.000.000,00 3.210.830,84
27/10/2026 - - 60.000.000,00 8.403.578,74
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Guarantee

NOT APPLICABLE

Desio OBG S.r.l.

Guarantor
Payment Date

Expenses, Retention
Amount and Agent Fees

Any amounts, other than in respect of principal, due
and payable

Any amounts in respect of principal due and payable

to any Swap Provider

on the Covered Bonds

to any Swap Provider

on the Covered Bonds

Deposit in the Reserve
Fund Account any cash
balances until the Covered
Bonds have been repaid in
full or sufficient amounts
have been accumulated

Any amount due and
to the Seller under

Any ter payments
due and payable by the
Guarantor to the Swap

Providers not paid under

item (iv) or (v) above

pay
the Transaction
Documents, to the extent
not already paid or
payable under other items
above

Any principal due and
payable to the
Subordinated Loan
Provider under the
Subordinated Loan
Agreement

Any Base Interest and
Premium Interest due to
the Subordinated Loan

Provider under the
Subordinated Loan
Agreement

Residual Balance
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Desio OBG S.r.l.

5.3 Post-Enforcement Priority of Payments

NOT APPLICABLE

Guarantor
Payment Date

Expenses and Agent Fees

To pay:

any amounts due and
payable to any Swap
Provider

any interest and any
Outstanding Principal
Amount due under all
outstanding Series of
Covered Bonds

Any termination payments
due and payable by the
Guarantor to any Swap
Provider not paid under

item Fourth

Any amount due the
Seller and payable under
the Transaction
Documents, to the extent
not already paid or
payable under other items
above

Any amount outstanding
payable to the
Subordinated Loan
Provider under the
Subordinated Loan
Agreement

Residual Balance
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Desio OBG S.r.l.

an - Base Interest

Subordinated Loan Banco Desio Subordinated Loan Spoleto

Guaram[o)r Payment | | Sub Loan Oustanding Rate Days Base Interest Infra Period Sub Loan Rate Days Base Interest Total Banco Desio Sub Loan Oustanding Rate Days Base Interest Infra Period Sub Rate Days Base Interest Total Spoleto Base

ate ount Base Interest Loan Amount
27/10/2017 582.301.518,42 0,500% 103 833.014,67 220.510,52 0,500% 65 199,07 833.213,74 248.570.700,84 0,500% 103 355.594,20 216.696,26 0,500% 65 195,63 355.789,83
29/01/2018 582.522.028,94 0,500% 94 760.514,87 - - - - 760.514,87 248.787.397,10 0,500% 94 324.805,77 - - - - 324.805,77
27/04/2018 582.522.028,94 0,500% 88 711.971,37 - - - - 711.971,37 248.787.397,10 0,500% 88 304.073,49 - - - - 304.073,49
27/07/2018 582.522.028,94 0,500% 91 736.243,12 - - - - 736.243,12 248.787.397,10 0,500% 91 314.439,63 - - - - 314.439,63
29/10/2018 582.522.028,94 0,500% 94 760.514,87 - - - - 760.514,87 248.787.397,10 0,500% 94 324.805,77 - - - - 324.805,77
28/01/2019 582.522.028,94 0,500% 91 736.243,12 165.070.907,58 0,500% 7 176.534,17 912.777,28 248.787.397,10 0,500% 91 314.439,63 248.563.122,49 0,500% 77 265.824,45 580.264,08
29/04/2019 678.548.586,18 0,500% 91 857.610,02 - - - - 857.610,02 466.394.869,93 0,500% 91 589.471,29 - - - - 589.471,29
29/07/2019 678.548.586,18 0,500% 91 857.610,02 195.304.356,86 0,500% 41 111.214,98 968.825,00 466.394.869,93 0,500% 91 589.471,29 147.890.701,58 0,500% LAl 84.215,54 673.686,83

Subordinated Loan

Guarantor Payment | | Sub Loan Oustanding Infra Period Sub Loan

Sate P Rate Days Base Interest o o Rate Days Base Interest | Total Base Interest
28/10/2019 1.488.138.514,55 0,500% 91 1.880.841,73 - - - - 1.880.841,73
27/01/2020 1.488.138.514,54 0,500% o1 1.880.841,73 - - - - 1.880.841,73
27/04/2020 1.488.138.514,55 0,500% 91 1.880.841,73 - - - - 1.880.841,73
27/07/2020 1.488.138.514,55 0,500% o1 1.880.841,73 371.569.174,58 0,500% 70 361.247,81 2.242.089,54
27/10/2020 1.609.707.689,13 0,500% 92 2.056.848,71 - - - - 2.056.848,71
27/01/2021 1.559.707.689,13 0,500% 92 1.992.959,82 - - - - 1.992.959,82
27/04/2021 1.569.707.689,13 0,500% 90 1.949.634,61 - - - - 1.949.634,61
27/07/2021 1.529.707.689,13 0,500% o1 1.933.380,55 217.527.659,48 0,500% 71 214.506,44 2.147.886,99
27/10/2021 1.593.235.348 61 0,500% %2 2.035.800,72 - - B - 2.035.800,72
27/01/2022 1.593.235.348 61 0,500% %2 2.035.800,72 - - B - 2.035.800,72
2710412022 1.553.235.348,61 0,500% %0 1.941.544,19 - - - - 1.941.544,19
27/07/2022 1.523.235.348,61 0,500% o1 1.925.200,23 375.138.044,32 0,500% 7 369.927,79 2.295.128,03
27/10/2022 1.773.373.392,93 0,500% 92 2.265.977,11 - - - - 2.265.977,11
27/01/2023 1.721.373.392,93 0,500% 92 2.199.532,67 - - - - 2.199.532,67
27/04/2023 1.721.373.392,93 0,500% 90 2.151.716,74 - - - - 2.151.716,74
27/07/2023 1.671.373.392,93 0,500% 91 2.112.430,26 - - - - 2.112.430,26
27/10/2023 1.571.373.392,93 0,500% 92 2.007.866,00 533.952.849,85 0,500% 102 756.433,20 2.764.299,20
29/01/2024 2.105.326.242,78 0,500% o4 2.748.620,37 - - - - 2.748.620,37
29/04/2024 2.055.326.242,78 0,500% 91 2.597.704,00 274.619.984,52 0,500% 62 236.478,32 2.834.182,32
29/07/2024 2.279.946.227,30 0,500% o1 2.881.598,70 316.198.708,98 0,500% 29 127.357,81 3.008.956,51
28/10/2024 2516.144.936,28 0,500% o1 3.180.127,63 - - - - 3.180.127,63
27/01/2025 2.456.144.936,28 0,500% o1 3.104.294,29 - - - - 3.104.294,29
28/04/2025 2.401.144.936,28 0,500% o1 3.034.780,41 - - - - 3.034.780,41
28/07/2025 2.346.144.936,28 0,500% 91 2.965.266,52 260.232.895,49 0,500% 43 155.416,87 3.120.683,38
27/10/2025 2.516.377.831,77 0,500% 91 3.180.421,98 - - - - 3.180.421,98
27/01/2026 2.461.377.831,77 0,500% 92 3.145.093,90 108.958.970,77 0,500% 54 81.719,23 3.226.813,12
2710412026 2500.336.802,54 0,500% %0 3.125.421,00 - - - - 3.125.421,00
27/07/2026 2.430.336.802,54 0,500% 91 3.071.675,68 310.017.624,94 0,500% 42 180.843,62 3.252.519,30
27/10/2026 2590.354.427,48 0,500% %2 3.309.897,32 - - B - 3.309.897,32
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7. Subordinated Loan - Premium Interest

Guarantor Payment IPDesio ICDesio QIAFC Diff. Swap Desio QPDesio DesioP IPSpoleto ICSpoleto QIAFC Diff. Swap Spoleto QPSpoleto SpoletoP
Date (i) (i) (iii) (iv) (v) sum[(i):(iv)]-(v) (i) (ii) (iii) (iv) (v) sum{(i):(iv)]-(v)

2711012017 3.228.368,57 - - - 142.998,16 1.990.625,84 1.094.744,57 1.612.155,00 - - ~60.993,51 848.350,36 702.811,13
29/01/2018 3.145.495 84 - 973.360,07 ~144.075,04 1.804 554,27 2.170.226,60 1.601.354,22 - 414.982,41 61.424,96 769.929,31 1.184.982,36
2710412018 3.007.058,08 - 891.480,52 ~146.690,24 1.676.654,58 2.075.193,78 1.528.967,82 - 380.498,22 62.609,76 715.186,22 1.131.670,06
2710712018 2.909.139,28 - 864.512,87 149.941,70 1.751.682,07 1.872.028,38 1.474.706,92 ; 368.761,81 ~63.958,30 747.189,61 1.032.320,82
2971012018 2.760.104,65 - 901.686,58 1.689.218,47 1.733.458,35 3.617.551,35 1.401.617,14 ; 385.764,05 722.689,86 739.416,19 1.770.654,36
2810112019 3.175.468,16 - 720.727,68 12631733 1.829.642,29 1.949.236,21 2.150.163,45 ; 509.425,98 88.182,67 1.214.388.45 1.357.018,32
2910412019 3.332.118.23 - 779.422,80 13209975 1.749.355,92 2.230.085,36 2.544.054,16 ; 541.448,60 91.766,92 1.161.099,97 1.832.635,87
29/07/2019 3.504.978,21 - 747.261,77 196.191,08 2.256.701,73 1.799.347,17 2.663.250,79 } 529.802,23 139.097,81 1.541.520,39 1.512.434,82

“IPDesio” e "IPSpoleto" indicano I'importo degli interessi incassati sui Portafogli Banco Desio (o Spoleto) durante il relativo Periodo di Incasso (ad eccezione, a fini di chiarezza, degli importi rientranti nelle definizioni di ICDesio e ICSpoleto)

“ICDesio” e “ICSpoleto” indicano I'importo degli interessi maturati sul Conto Incassi Banco Desio (o0 Spoleto) e incassati I'ultimo giorno del mese precedente la relativa Data di Pagamento del Garante

“QIAFC” indica la Quota Interest Available Funds Comune, pari al prodotto tra (i) la Percentuale Residua Banco Desio (o Spoleto) e

(o ICSpoleto))

(ii) gli importi indicati ai punti da (iii) a (ix) dei Fondi Disponibili in Conto Interessi (Interest Available Funds) (ad eccezione della voce (v) ed al netto degli ICDesio

“Differenziale Swap Desio” e “Differenziale Swap Spoleto” indicano I'importo positivo o negativo del Differenziale Swap maturato di competenza di Banco Desio (o Spoleto), determinato in funzione di quanto separatamente concordato tra Banco Desio e BP Spoleto e comunicato nel Rapporto
Trimestrale del Master Servicer

"QPDesio” e "QPSpoleto" indicano la Quota Pagamenti Banco Desio e Spoleto con riferimento alla relativa Data di Pagamento del Garante
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8. Subordinated Loan - Redemption
Importo Ammortamento Banco Desio Importo Ammortamento Spoleto

Guarantor Payment Importo di Ammortamento | Importo di Ammortamento IECDesio IECC IAC IADesio e Importo di IECSpoleto IECC IAC IASpoleto An:ﬂﬂ?a;::l!o Anmz?l:?n:into
Date richiesto complessivo residuo (i) (ii) (iii) [(i) / (i) * (iii) rlchle;l:szanco a 'I:e's;;uo h (i) (ii) (iii) [y / (ii)) * (iii) richiesto Spoleto residuo

27/10/2017 - 21.788.570,22 15.500.309,39 21.788.570,22 21.788.570,22 15.500.309,39 - 15.500.309,39 6.288.260,83 21.788.570,22 21.788.570,22 6.288.260,83 - 6.288.260,83
29/01/2018 - 45.740.749,93 31.980.728,04 45.740.749,93 45.740.749,93 31.980.728,04 - 31.980.728,04 13.760.021,89 45.740.749,93 45.740.749,93 13.760.021,89 - 13.760.021,89
27/04/2018 - 69.931.696,25 49.112.591,47 69.931.696,25 69.931.696,25 49.112.591,47 - 49.112.591,47 20.819.104,78 69.931.696,25 69.931.696,25 20.819.104,78 - 20.819.104,78
27/07/2018 - 94.854.816,37 66.314.045,82 94.854.816,37 94.854.816,37 66.314.045,82 - 66.314.045,82 28.540.770,55 94.854.816,37 94.854.816,37 28.540.770,55 - 28.540.770,55
29/10/2018 - 117.195.755,87 82.572.103,13 117.195.755,87 117.195.755,87 82.572.103,13 - 82.572.103,13 34.623.652,74 117.195.755,87 117.195.755,87 34.623.652,74 - 34.623.652,74
28/01/2019 100.000.000,00 46.644.981,91 101.250.074,92 146.644.981,91 146.644.981,91 101.250.074,92 69.044.350,34 32.205.724,58 45.394.906,99 146.644.981,91 146.644.981,91 45.394.906,99 30.955.649,66 14.439.257,33
29/04/2019 - 81.588.251,52 51.664.620,09 81.588.251,52 81.588.251,52 51.664.620,09 - 51.664.620,09 29.923.631,43 81.588.251,52 81.588.251,52 29.923.631,43 - 29.923.631,43
29/07/2019 - 115.615.425,89 71.235.721,10 115.615.425,89 115.615.425,89 71.235.721,10 71.235.721,10 44.379.704,79 115.615.425,89 115.615.425,89 44.379.704,79 44.379.704,79

28/10/2019 - 152.398.815,04
27/01/2020 - 200.989.439,25
27/04/2020 - 243.948.243,57
27/07/2020 250.000.000,00 36.137.461,84
27/10/2020 50.000.000,00 29.394.106,59
27/01/2021 - 81.654.523,88
27/04/2021 30.000.000,00 99.113.826,22
27/07/2021 154.000.000,00 215.422,25

27/10/2021 - 52.358.909,51
27/01/2022 40.000.000,00 60.035.712,82
27/04/2022 30.000.000,00 79.347.983,98
27/07/2022 125.000.000,00 4.953.688,70
27/10/2022 52.000.000,00 107.239,39

27/01/2023 - 50.845.151,80
27/04/2023 50.000.000,00 52.616.439,05
27/07/2023 100.000.000,00 3.173.785,25
27/10/2023 - 59.517.825,82
29/01/2024 50.000.000,00 67.871.847,05
29/04/2024 50.000.000,00 73.780.285,29
29/07/2024 80.000.000,00 59.778.387,20
28/10/2024 60.000.000,00 61.992.300,52
27/01/2025 55.000.000,00 74.732.126,24
28/04/2025 55.000.000,00 88.025.980,01
28/07/2025 90.000.000,00 68.485.866,41
27/10/2025 55.000.000,00 82.058.435,50
27/01/2026 70.000.000,00 87.412.637,96
27/04/2026 70.000.000,00 87.943.318,66
27/07/2026 150.000.000,00 3.210.830,84
27/10/2026 60.000.000,00 8.403.578,74

“Incassi Effettivi Complessivi in Conto Capitale” o "IECC ” indica, a ciascuna Data di Pagamento del Garante, gli Incassi complessivi in conto capitale percepiti dal Garante, relativamente a tutti i Portafogli nel Periodo di Incasso immediatamente precedente, giacenti sui Conti Incassi il Giorno Lavorativo precedente la relativa Data di Pagamento del Garante (inclusi i proventi
dell'eventuale liquidazione, in tutto o in parte, dei Portafogli, nonché gli importi itati alle i Date di del Garante sui Conti Incassi ai sensi della voce Fifth dell'Ordine di Priorita dei Pagamenti in Conto Capitale Prima di un Evento Rilevante dell'Emittente, ma esclusi gli importi maturati a titolo di interesse sui Conti Incassi)

"|ECDesio” e "IECSpoleto” indicano, a ciascuna Data di Pagamento del Garante, gli Incassi in conto capitale percepiti dal Garante, relativamente ai Portafogli Desio (o BP Spoleto), nel Periodo di Incasso immediatamente precedente, giacenti sul Conto Incassi Desio (o BP Spoleto) il Giorno Lavorativo precedente la relativa Data di Pagamento del Garante (inclusi i proventi
dell'eventuale liquidazione, in tutto o in parte, dei Portafogli Desio (o BP Spoleto), nonché gli importi eventualmente accreditati alle precedenti Date di Pagamento del Garante sul Conto Incassi Desio (o BP Spoleto) ai sensi della voce Fifth dell'Ordine di Priorita dei Pagamenti in Conto Capitale Prima di un Evento Rilevante dell'Emittente, ma esclusi gli importi maturati a titolo
di interesse sul Conto Incassi Desio (o BP Spoleto))

“Importo di Ammortamento Complessivo” o “IAC” indica:

(i) a ciascuna Data di Pagamento del Garante precedente all'invio di una Issuer Default Notice, un importo pari ai Fondi Disponibili in Conto Capitale utilizzabili per il pagamento della voce Fourth dell'Ordine di Priorita dei Pagamenti in Conto Capitale prima di un Evento Rilevante dell'Emi e i all i dituttii io i dovuti
con priorita;
(ii) a ciascuna Data di Pagamento del Garante, successiva all'invio di una Issuer Default Notice, un importo pari ai Fondi Di ibili del Garante utili ili per il della voce Ninth dell'Ordine di Priorita dei Pagamenti della Garanzia i all i dituttii io i dovuti con priorita; e

(iii) a ciascuna Data di Pagamento del Garante, successiva all'invio di una Guarantor Default Notice, un importo pari ai Fondi Disponibili del Garante utilizzabili per il pagamento della voce Seventh dell'Ordine di Priorita dei Pagamenti Successivo ad un Evento Rilevante del Garante, successivamente all'effettuazione di tutti i pagamenti o accantonamenti dovuti con priorita
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9. Reserve Fund Am

Guarantor Payment

Interest accruing in respect of
all outstanding Series of
Covered Bonds or Liability
Swap as the case may be

The aggregate amount to be
paid by the Guarantor on the
second Guarantor Payment
Date following the relevant
Calculation Date in respect of

Any additional amount that the
Issuer has voluntarily resolved
to accumulate as reserve in
order to create an additional
stock to procure that the

Reserve Fund
Amount

Balance of Cash
Reserve Account after

Shortfall

Date " s . " " Statutory Tests and the the current Guarantor
folowing Calcuaton Pefod [sauer Eventof et ereet |Li2udty Reserve Reguiremen | (2101 Payment Date
(a) Priority obeayments Cover P‘()JO|
(c)
27/10/2017 1.126.712,33 261.630,15 - 1.388.342,48 1.388.342,48 -
29/01/2018 1.054.794,52 217.184,21 - 1.271.978,73 1.271.978,73 -
27/04/2018 1.090.753,42 142.521,26 - 1.233.274,68 1.233.274,68 -
27/07/2018 1.126.712,33 160.738,30 - 1.287.450,63 1.287.450,63 -
29/10/2018 1.090.753,42 148.400,24 - 1.239.153,66 1.239.153,66 -
28/01/2019 1.090.753,42 230.117,98 - 1.320.871,40 1.320.871,40 -
29/04/2019 1.090.753,42 186.310,58 - 1.277.064,00 1.277.064,00 -
29/07/2019 1.721.832,19 216.939,05 - 1.938.771,24 1.938.771,24 -
28/10/2019 1.721.832,19 232.276,66 - 1.954.108,85 1.954.108,85 -
27/01/2020 1.721.832,19 296.236,32 - 2.018.068,51 2.018.068,51 -
27/04/2020 1.745.662,56 257.474,65 - 2.003.137,21 2.003.137,21 -
27/07/2020 1.740.753,42 256.732,76 - 1.997.486,18 1.997.486,18 -
27/10/2020 1.740.753,42 262.029,85 - 2.002.783,27 2.002.783,27 -
27/01/2021 1.702.910,96 305.884,37 - 2.008.795,33 2.008.795,33 -
27/04/2021 1.721.832,19 282.727,52 - 2.004.559,71 2.004.559,71 -
27/07/2021 1.740.753,42 303.804,54 - 2.044.557,96 2.044.557,96 -
27/10/2021 1.740.753,42 282.452,08 - 2.023.205,50 2.023.205,50 -
27/01/2022 1.702.910,96 286.335,21 - 1.989.246,17 1.989.246,17 -
27/04/2022 1.721.832,19 268.231,14 - 1.990.063,33 1.990.063,33 -
27/07/2022 1.981.045,66 302.458,08 - 2.283.503,74 2.283.503,74 -
27/10/2022 3.675.368,49 274.060,96 - 3.949.429,45 3.949.429,45 -
27/01/2023 4.696.719,18 310.813,01 - 5.007.532,19 5.007.532,19 -
27/04/2023 5.772.654,95 309.043,11 - 6.081.698,06 6.081.698,06 -
27/07/2023 6.394.479,60 321.643,03 - 6.716.122,63 6.716.122,63 -
27/10/2023 10.958.232,42 346.319,04 - 11.304.551,46 11.304.551,46 -
29/01/2024 10.578.766,58 366.802,14 - 10.945.568,72 10.945.568,72 -
29/04/2024 11.528.786,98 356.097,54 - 11.884.884,52 11.884.884,52 -
29/07/2024 11.284.856,42 388.178,14 - 11.673.034,56 11.673.034,56 -
28/10/2024 10.866.445,74 389.281,24 - 11.255.726,98 11.255.726,98 -
27/01/2025 10.664.729,07 424.986,45 - 11.089.715,52 11.089.715,52 -
28/04/2025 11.153.829,83 413.856,64 - 11.567.686,47 11.567.686,47 -
28/07/2025 11.943.680,75 421.827,68 - 12.365.508,43 12.365.508,43 -
27/10/2025 12.134.729,98 415.357,17 - 12.550.087,15 12.550.087,15 -
27/01/2026 12.301.267,12 442.487,50 - 12.743.754,62 12.743.754,62 -
27/04/2026 12.502.153,42 417.266,53 - 12.919.419,95 12.919.419,95 -
27/07/2026 13.696.027,40 416.249,04 - 14.112.276,44 14.112.276,44 -
27/10/2026 13.696.027,40 404.854,61 - 14.100.882,01 14.100.882,01 -
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Desio OBG S.r.l.

Liability Swap on Series 1
Guarantor Leg Pay Guarantor Leg Receive
Payment Date . .
" " Amount to be paid by the s " bl : Amount to be paid by the
Floating Rate Notional Euribor Spread Floating Rate Actual/360 Adjusted Days | Interest Payment Date |Guarantor to the Liability Fixed Rate Notional Fixed Rate Actual/Actual (ICMA) Liability Swap Provider Liability Swap Provider to
Amount . Amount Days Payment Date
Swap Provider the Guarantor
27/10/2017 300.000.000,00 -0,331% 0,600% 0,269% 0,252778 12/12/2017 203.991,67 300.000.000,00 1,000% 1,000000 12/09/2018 2.625.000,00
29/01/2018 300.000.000,00 -0,326% 0,600% 0,274% 0,250000 12/03/2018 205.500,00 300.000.000,00 1,000% 1,000000 12/09/2018 2.625.000,00
27/04/2018 300.000.000,00 -0,327% 0,600% 0,273% 0,255556 12/06/2018 209.300,00 300.000.000,00 1,000% 1,000000 12/09/2018 2.625.000,00
27/07/2018 300.000.000,00 -0,321% 0,600% 0,279% 0,255556 12/09/2018 213.900,00 300.000.000,00 1,000% 1,000000 12/09/2018 2.625.000,00
29/10/2018 300.000.000,00 -0,319% 0,600% 0,281% 0,252778 12/12/2018 213.091,67 300.000.000,00 1,000% 1,000000 12/09/2019 2.625.000,00
28/01/2019 300.000.000,00 -0,314% 0,600% 0,286% 0,250000 12/03/2019 214.500,00 300.000.000,00 1,000% 1,000000 12/09/2019 2.625.000,00
29/04/2019 300.000.000,00 -0,308% 0,600% 0,292% 0,255556 12/06/2019 223.866,67 300.000.000,00 1,000% 1,000000 12/09/2019 2.625.000,00
29/07/2019 300.000.000,00 -0,318% 0,600% 0,282% 0,255556 12/09/2019 216.200,00 300.000.000,00 1,000% 1,000000 12/09/2019 2.625.000,00
28/10/2019 300.000.000,00 -0,435% 0,600% 0,165% 0,252778 12/12/2019 125.125,00 300.000.000,00 1,000% 1,000000 12/09/2020 2.625.000,00
27/01/2020 300.000.000,00 -0,393% 0,600% 0,207% 0,252778 12/03/2020 156.975,00 300.000.000,00 1,000% 1,000000 12/09/2020 2.625.000,00
27/04/2020 300.000.000,00 -0,482% 0,600% 0,118% 0,255556 12/06/2020 90.466,67 300.000.000,00 1,000% 1,000000 12/09/2020 2.625.000,00
27/07/2020 300.000.000,00 -0,351% 0,600% 0,249% 0,261111 14/09/2020 195.050,00 300.000.000,00 1,000% 1,000000 12/09/2020 2.625.000,00
27/10/2020 300.000.000,00 -0,488% 0,600% 0,112% 0,252778 14/12/2020 84.933,33 300.000.000,00 1,000% 1,000000 12/09/2021 2.625.000,00
27/01/2021 300.000.000,00 -0,546% 0,600% 0,054% 0,244444 12/03/2021 39.600,00 300.000.000,00 1,000% 1,000000 12/09/2021 2.625.000,00
27/04/2021 300.000.000,00 -0,543% 0,600% 0,057% 0,261111 14/06/2021 44.650,00 300.000.000,00 1,000% 1,000000 12/09/2021 2.625.000,00
27/07/2021 300.000.000,00 -0,545% 0,600% 0,055% 0,252778 13/09/2021 41.708,33 300.000.000,00 1,000% 1,000000 12/09/2021 2.625.000,00
27/10/2021 300.000.000,00 -0,543% 0,600% 0,057% 0,252778 13/12/2021 43.225,00 300.000.000,00 1,000% 1,000000 12/09/2022 2.625.000,00
27/01/2022 300.000.000,00 -0,585% 0,600% 0,015% 0,252778 14/03/2022 11.375,00 300.000.000,00 1,000% 1,000000 12/09/2022 2.625.000,00
27/04/2022 300.000.000,00 -0,505% 0,600% 0,095% 0,252778 13/06/2022 72.041,67 300.000.000,00 1,000% 1,000000 12/09/2022 2.625.000,00
27/07/2022 300.000.000,00 -0,282% 0,600% 0,318% 0,252778 12/09/2022 241.150,00 300.000.000,00 1,000% 1,000000 12/09/2022 2.625.000,00
27/10/2022 300.000.000,00 0,836% 0,600% 1,436% 0,252778 12/12/2022 1.088.966,67 300.000.000,00 1,000% 1,000000 12/09/2023 2.625.000,00
27/01/2023 300.000.000,00 1,990% 0,600% 2,590% 0,252778 13/03/2023 1.964.083,33 300.000.000,00 1,000% 1,000000 12/09/2023 2.625.000,00
27/04/2023 300.000.000,00 2,948% 0,600% 3,548% 0,252778 12/06/2023 2.690.566,67 300.000.000,00 1,000% 1,000000 12/09/2023 2.625.000,00
27/07/2023 300.000.000,00 3,486% 0,600% 4,086% 0,255556 12/09/2023 3.132.600,00 300.000.000,00 1,000% 1,000000 12/09/2023 2.625.000,00
27/10/2023 300.000.000,00 3,800% 0,600% 4,400% 0,252778 12/12/2023 3.336.666,67 300.000.000,00 1,000% 1,000000 12/09/2024 2.625.000,00
29/01/2024 300.000.000,00 3,950% 0,600% 4,550% 0,252778 12/03/2024 3.450.416,67 300.000.000,00 1,000% 1,000000 12/09/2024 2.625.000,00
29/04/2024 300.000.000,00 3,940% 0,600% 4,540% 0,255556 12/06/2024 3.480.666,67 300.000.000,00 1,000% 1,000000 12/09/2024 2.625.000,00
29/07/2024 300.000.000,00 3,743% 0,600% 4,343% 0,255556 12/09/2024 3.329.633,33 300.000.000,00 1,000% 1,000000 12/09/2024 2.625.000,00
Liability Swap on Series 2
Guarantor Leg Pay Guarantor Leg Receive
Payment Date : )
) " Amount to be paid by the ) " A . Amount to be paid by the
F'°"‘""9ARm"‘;ﬁr::°"°"a' Euribor Spread Floating Rate Actual/360 Adjusted Days| Interest Payment Date | Guarantor to the Liability Fixed i:;:‘:“;"""a' Fixed Rate A“"‘a"“;;‘;as' (ICMA) L'ab'ggyrsn";f‘f g;:’;’ ider |, iability Swap Provider to
Swap Provider the Guarantor
29/07/2019 200.000.000,00 -0,374% 0,607% 0,233% 0,255556 24/10/2019 119.088,89 200.000.000,00 0,375% 1,000000 24/07/2020 750.000,00
28/10/2019 200.000.000,00 -0,404% 0,607% 0,203% 0,255556 24/01/2020 103.755,56 200.000.000,00 0,375% 1,000000 24/07/2020 750.000,00
27/01/2020 200.000.000,00 -0,390% 0,607% 0,217% 0,252778 24/04/2020 109.705,56 200.000.000,00 0,375% 1,000000 24/07/2020 750.000,00
27/04/2020 200.000.000,00 -0,190% 0,607% 0,417% 0,252778 24/07/2020 210.816,67 200.000.000,00 0,375% 1,000000 24/07/2020 750.000,00
27/07/2020 200.000.000,00 -0,454% 0,607% 0,153% 0,261111 26/10/2020 79.900,00 200.000.000,00 0,375% 1,000000 26/07/2021 750.000,00
27/10/2020 200.000.000,00 -0,511% 0,607% 0,096% 0,252778 25/01/2020 48.533,33 200.000.000,00 0,375% 1,000000 26/07/2021 750.000,00
27/01/2021 200.000.000,00 -0,543% 0,607% 0,064% 0,252778 26/04/2021 32.355,56 200.000.000,00 0,375% 1,000000 26/07/2021 750.000,00
27/04/2021 200.000.000,00 -0,539% 0,607% 0,068% 0,252778 26/07/2021 34.377,78 200.000.000,00 0,375% 1,000000 26/07/2021 750.000,00
27/07/2021 200.000.000,00 -0,549% 0,607% 0,058% 0,252778 25/10/2021 29.322,22 200.000.000,00 0,375% 1,000000 25/07/2022 750.000,00
27/10/2021 200.000.000,00 -0,548% 0,607% 0,059% 0,252778 24/01/2022 29.827,78 200.000.000,00 0,375% 1,000000 25/07/2022 750.000,00
27/01/2022 200.000.000,00 -0,553% 0,607% 0,054% 0,252778 25/04/2022 27.300,00 200.000.000,00 0,375% 1,000000 25/07/2022 750.000,00
27/04/2022 200.000.000,00 -0,463% 0,607% 0,144% 0,252778 25/07/2022 72.800,00 200.000.000,00 0,375% 1,000000 25/07/2022 750.000,00
27/07/2022 200.000.000,00 0,145% 0,607% 0,752% 0,252778 24/10/2022 380.177,78 200.000.000,00 0,375% 1,000000 24/07/2023 750.000,00
27/10/2022 200.000.000,00 1,502% 0,607% 2,109% 0,255556 24/01/2023 1.077.933,33 200.000.000,00 0,375% 1,000000 24/07/2023 750.000,00
27/01/2023 200.000.000,00 2,417% 0,607% 3,024% 0,250000 24/04/2023 1.512.000,00 200.000.000,00 0,375% 1,000000 24/07/2023 750.000,00
27/04/2023 200.000.000,00 3211% 0,607% 3,818% 0,252778 24/07/2023 1.930.211,11 200.000.000,00 0,375% 1,000000 24/07/2023 750.000,00
27/07/2023 200.000.000,00 3,698% 0,607% 4,305% 0,255556 24/10/2023 2.200.333,33 200.000.000,00 0,375% 1,000000 24/07/2024 750.000,00
27/10/2023 200.000.000,00 3,969% 0,607% 4,576% 0,255556 24/01/2024 2.338.844,44 200.000.000,00 0,375% 1,000000 24/07/2024 750.000,00
29/01/2024 200.000.000,00 3,945% 0,607% 4,552% 0,252778 24/04/2024 2.301.288,89 200.000.000,00 0,375% 1,000000 24/07/2024 750.000,00
29/04/2024 200.000.000,00 3,891% 0,607% 4,498% 0,252778 24/07/2024 2.273.988,89 200.000.000,00 0,375% 1,000000 24/07/2024 750.000,00
29/07/2024 200.000.000,00 3,705% 0,607% 4,312% 0,255556 24/10/2024 2.203.911,11 200.000.000,00 0,375% 1,000000 24/07/2025 750.000,00
28/10/2024 200.000.000,00 3,098% 0,607% 3,705% 0,255556 24/01/2025 1.893.666,67 200.000.000,00 0,375% 1,000000 24/07/2025 750.000,00
27/01/2025 200.000.000,00 2,671% 0,607% 3,278% 0,250000 24/04/2025 1.639.000,00 200.000.000,00 0,375% 1,000000 24/07/2025 750.000,00
28/04/2025 200.000.000,00 2,191% 0,607% 2,798% 0,252778 24/07/2025 1.414.544,44 200.000.000,00 0,375% 1,000000 24/07/2025 750.000,00
28/07/2025 200.000.000,00 1,944% 0,607% 2,551% 0,255556 24/10/2025 1.303.844,44 200.000.000,00 0,375% 1,000000 24/07/2026 750.000,00
27/10/2025 200.000.000,00 2,066% 0,607% 2,673% 0,261111 26/01/2026 1.395.900,00 200.000.000,00 0,375% 1,000000 24/07/2026 750.000,00
27/01/2026 200.000.000,00 2,030% 0,607% 2,637% 0,244444 24/04/2026 1.289.200,00 200.000.000,00 0,375% 1,000000 24/07/2026 750.000,00
27/04/2026 200.000.000,00 2,161% 0,607% 3,750% 0,252778 24/07/2026 1.399.377,78 200.000.000,00 0,375% 1,000000 24/07/2026 750.000,00
27/07/2026 200.000.000,00 2,161% 0,607% 3,750% 0,252778 24/07/2026 1.399.377,78 200.000.000,00 0,375% 1,000000 24/07/2026 750.000,00
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11. Collateral Portfol

Portfolio Banco Desio Portfolio BP Spoleto
Outstading Principal Unpaid Principal SN Outstading Interest Total Collateral Defaulted Loans Outstading Principal Unpaid Principal A Outstading Interest Total Collateral Defaulted Loans Total Collateral Total Defaulted Loans
Collection Period Instalments Instalments Accrued Interest | Outstading Principal Instalments Portfolio Banco Desio | | (Principal & Interest) Instaiments Instalments Accrued Interest | Outstading Principal Instalments Portfolio BP Spoleto | | (Principal & Interest) (Principal & Interest)
05/07/2017 | _30/09/2017 567.336.961,07 78.874,69 723.937,81 568.139.773,57 22.147,39 568.161.920,96 - 242.276.333,43 81.796,29 337.927,63 242.696.057,35 29.556,60 242.725.613,95 - 510.887.534,91 -
011012017 | 311212017 550.852.293,60 83.123,51 706.643,02 551.642.060,13 26.545,08 551.668.605,21 - 234.801.672,93 84.279,57 333.761,42 235.219.613,92 29.195,13 235.248.809,05 - 786.917.414,26 -
01/01/2018_|_31/03/2018 533.527.742,79 106.086,70 67747544 534.311.304,93 36.763,40 534.348.068,33 172.931,50 227.673.080,92 90.420,61 317.259,23 228.080.760,76 36.678,52 228.117.439,28 65.327,59 762.465.507,61 238.259,09
01/0412018_|_30/06/2018 515.935.602,87 71.443,10 638.811,25 516.645.857,22 25.194,91 516.671.052,13 602.481,62 220.011.606,73 93.497,11 301.050,97 220.406.154,81 31.783,65 220.437.938,46 - 737.108.990,59 602.481,62
01/07/2018_|_30/09/2018 499.893.374,36 106.060.77 61061648 500.610.051,61 20.512,01 500.639.563,62 346.072,39 213.809.899,80 102.349,52 287.626,60 214.199.875,92 34.567,62 214.234.443,54 112.742.41 714.874.007,16 458.814,80
01/10/2018_| 311212018 645.826.263,76 120.140,72 773.995,77 646.720.400,25 32.328,90 646.752.729,15 882.182,47 450.774.109,33 163.810,30 541.717.47 451.479.637,10 50.849,08 451.530.486,18 138.566,64 1.098.283.215,33 1.020.749,11
01/01/2019_|_31/03/2019 626.744.052,69 129.835,79 749.831,02 627.623.719,50 38.567,57 627.662.287,07 486.757,36 435.363.061,46 113.019,19 516.915,31 435.992.995,96 42.501,60 436.035.497,56 111.720,90 1.063.697.784,63 598.478,26
01/04/2019_|_30/06/2019 802.402.578,87 153.078,52 906.902,20 803.462.559,59 39.433,67 803.501.993,26 956.656,74 568.858.289,30 146.629,01 652.098,59 569.657.216,90 44.406,75 569.701.623,65 269.300,77 1.373.203.616,91 1.225.966,51
Portfolio
Collection Period O“‘S:f‘g“:%z::‘:“’a‘ u"&f&ﬂ:ﬂfa' Accrued Interest | Outstading Principal 0“‘5‘;1‘::}&'6':‘9;55‘ T°'T,':r;27i':“' (P'r’if":i::fg IL:t:’r‘:st)
01/07/2019_|_30/09/2019 1.333.935.252,00 309.795,05 149117654 1.335.736.223,59 98.400,65 1.335.834.624,24 1.769.701,44
011012019 _| 311212019 128567557743 300.730,52 1.445347,38 1.267.421.655,33 92.907,39 1.287.514.562,72 1.443.735,45
01/01/2020_|_31/03/2020 1242.657.928,71 508.190,16 1.363.192,35 124452931122 160.352,85 1.244.689.664,07 1.296.402,13
01/04/2020 | 3010612020 1571544.351 47 150.889,64 161580052 1573.311.041,63 67.666,79 1.573.378.708,42 2.738.373,59
01/07/2020 30/09/2020 1.527.667.669,51 116.288,83 1.521.322,22 1.529.305.280,56 46.247,16 1.529.351.527,72 3.408.570,66
01/10/2020 31/12/2020 1.477.149.604,52 148.128,95 1.472.764,94 1.478.770.498 41 42.457,30 1.478.812.955,71 1.580.441,73
01/01/2021 31/03/2021 1.429.592.320,13 202.047,03 1.399.842,12 1.431.194.209,28 46.054,15 1.431.240.263,43 1.623.525,30
01/04/2021_|_30/06/2021 1592.888.315,75 157.667,74 1.461583,17 15504.507.566,66 48744,33 1.594.556.310,99 2.025.434,34
01/07/2021_|_30/09/2021 1541.206.647,55 153.734,52 1.404.569,67 1.542.764.941,74 43.644,10 1.542.808.585,84 1.561.809,75
011012021 | 311212021 1.494.000.917,08 111.938,62 1.374.760,48 1.495.487.616,18 33.891,62 1.495.521.507,80 1.125.200,42
01/01/2022_| 3110312022 1.444.842.112,03 113.875,31 1.320.482,87 1.446.285.470,21 32.360,65 1.446.317.830,86 968.896,71
0110412022 | 3010612022 1.771208.885,56 104.591,64 1626264,63 1772.839.741.83 36.154,52 1.772.875.896,35 896.925,41
01/07/2022_| 3000912022 1.724.031923,48 111.823,33 1.636.063,23 1.725.779.810,04 4074028 1.725.820.550,32 914.247,81
011012022 | 311212022 1.673.091.765,28 96.080,29 1.986.071,12 1.675.173.916,69 43371.712 1.675.217.204,41 1.141.110,60
01/01/2023 | 3110312023 1621451.970,00 125.634,69 2.125.296,44 1625.702.901 13 60.013,09 1.623.762.914,22 974.946,05
01/0412023_| 3010612023 1570.933.604,22 151.013,56 2.149.931,62 1.673.234.549,40 90.604,11 1.573.325.153,51 910.605,71
01/07/2023_| 3000912023 2.051.170.092,71 161.283.78 2.737.161,55 2.054.069.438,04 103.008,10 2.054.172.446,14 1.268.252,03
01/10/2023_| 311212023 1.993.204.607,11 175.592.16 2.700.665,52 1.996.170.864,79 96.598.75 1.996.267.463,54 760.815,99
01/01/2024 | 3110312024 2.213.565.261,62 19160162 2.929.770,16 2.216.686.633,40 109.395,27 2.216.796.028,67 960.949,50
01/0412024 | 3010612024 2.466.669.741,26 315.394,98 2.900.816,61 2.469.885.952,85 168.795,60 2.470.054.748,45 525.007,77
01/07/2024_| 3000912024 2.404.494.020,26 318.042,53 277517574 2.407.587.238,53 162.619,07 2.407.749.757,60 482.790,76
01/10/2024 31/12/2024 2.337.022.219,22 250.788,68 2.601.752,28 2.339.874.760,18 113.596,94 2.339.988.357,12 281.742,66
01/01/2025_| 3110312025 2.268.440.002,57 304.970,89 2.448.351,11 2.271.193.414,57 119.437,40 2.271.312.851,07 520.245,03
0110412025 | 3010612025 2.460.396.154,73 347.504,79 2.667.534,70 2463.411.194,22 125.165,01 2.463.536.349,23 250.196,59
01/07/2025 | 3000912025 2.391.906.532,06 273.434,64 2577.331,50 2.394.757.298,20 96.439,01 2.394.853.737,21 250.485,67
01/10/2025_| 311212025 2.426.106.552,64 240.383,60 2.707.993,17 2.429.054.929,41 82.802,56 2.429.137.731,97 244.147,51
01/01/2026 | 3110312026 2.355.574.730,88 285.797,15 2.633.860,92 2.356.494.388,95 88.897,70 2.358.583.286,65 199.777,13
01/04/2026 30/06/2026 2.602.238.295,44 329.124,90 2.975.947,91 2.605.543.368,25 118.828,43 2.605.662.196,68 192.947,39
01/07/2026_| 3010912026 2.537.070.831,31 310.706,11 2.943.778,10 2.540.325.315,52 124.040,65 2.540.449.356,17 186.077,53
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lOutstanding Principal of Average Outstanding Cumulative Defaulted | Collateral Portfolio Cumulative Gross Cumulative Net Omsm{l‘fg?gre?a?g palof
Collection Period Delinquent (:)ece“a"'es the Collateral Portfolio De"“q‘;:;;(‘:by) Ratio | | Defauited '?:)Ce“’ab'es rincipa Gross 3;'7(:;' Ratlo ceivables | Dutstanding Principal | Default Ratio Cumulative R)ec""e”es Default Ratio Receivables during the P"’P“V('“h;?g Ratio
® %) © i3 @0 Ko/ () Colscion Paicd
Desio Portfolio
05/07/2017 301092017 2.687.180,34 566.161.920,96 0,47% - 568.161.920,96 0,00% g 562.925.720,13 0,00% - 0,00% 5.756.469,04 1,01%
01/1022017 311212017 3.467.769,03 551,668.605,21 0,63% - 551.668.605,21 0,00% - 582.925.720,13 0,00% - 0,00% 6.821.20999 1,24%
01/01/2018 31/03/2018 3.803.252,10 534.348.068,33 0,71% 172.931,50 534.348.068,33 0,03% 172.931,50 582.925.720,13 0,03% - 0,03% 5.804.345,26 1,09%
01/04/2018 3010612018 1.842.363,60 516.645.857,22 0,36% 595.616,27 516.645.857,22 0,12% 765.568,19 562.925.720,13 0,13% 1549,01 0,13% 7.237.367,82 1,40%
01/07/2018 301092018 2726.05191 500.610.051,61 0,54% 90.723,24 500.610.051,61 0,02% 856.291,43 582.925.720,13 0,15% 325396 0,15% 6.120.220,36 1,22%
01/1012018 311212018 2.977.256,86 646.720400,25 0,46% 53074043 646.720400,25 0,08% 1.367.031,86 748.132.923,77 0,19% 7.331,56 0,18% 7.895.927,64 1,22%
01/01/2019 31/03/2019 3.500.730,86 627.623.719,50 0,56% - 627.623.719,50 0,00% 1.387.031,86 748.132.923,77 0,19% 13.808,55 0,18% 7.235.317,20 1,15%
01/04/2019 3010612019 3.757526,01 803.462.669,59 0,47% 465.852,74 803.462.659,59 0,06% 1.852.884,60 943.898.840,01 0,20% 18.008,80 0,19% 7.400533,15 0,92%
BP Spoleto Portfolio
05/07/2017 30/09/2017 2500.531,70 242.725.613,95 1,03% - 242.725613,95 0,00% - 248.650.169,87 0,00% - 0,00% 229210912 0,94%
01/1022017 31/12/2017 1.903.759,16 235.248.809,05 0,81% - 235.248.809,05 0,00% - 248.650.169,87 0,00% - 0,00% 3.499.665,08 1,49%
01/01/2018 31/03/2018 3.292.080,24 228.117.439,28 1,44% 65.327,69 228.117.439,28 0,03% 65.327,69 248.650.169,87 0,03% B 0,03% 2.956.995,91 1,30%
01/04/2018 30/06/2018 147025623 220.406.154,81 0,67% - 220.406.154,81 0,00% 63.364,95 248.650.169,87 0,03% - 0,03% 3.025.567,18 1,37%
01/07/2018 301092018 2.636.047.23 214.199.875,92 1,32% 109.985,22 214.199.87592 0,05% 17335017 248.650.169,87 0,07% - 0,07% 2.212.892,40 1,03%
01/1022018 311212018 4.335.202,04 451479.637,10 0,96% 23.956,52 451479.637,10 0,01% 197.306,69 496.560.180,73 0,04% B 0,04% 4.451.168,58 0,99%
01/01/2019 31/03/2019 2.956.904,82 435.992.995,96 0,68% 1883,38 435.992.995,96 0,00% 199.180,07 496.560.180,73 0,04% 120823 0,04% 4.372.831,80 1,00%
01/04/2019 3010612019 3.853.353,87 569.657.216,90 0,68% 153.856.99 569.657.216,90 0,03% 353.047,06 644.790.445,83 0,05% 2.962,70 0,05% 6.343.264,82 1,11%
Total Portfolio
0510772017 3010912017 5.187.712,04 510.887.634,91 0,64% B 510.887.634,91 0,00% - 831.575.890,00 0,00% B 0,00% 5.048.578,16 0,99%
01102017 311212017 5.371.628,19 786.917.414,26 0,68% - 786.917.414,26 0,00% - 831575.890,00 0,00% - 0,00% 10.320.875,07 1,31%
01/01/2018 31/03/2018 7.095.332,34 762.465.507.61 0,93% 238.259,00 762.465.507 61 0,03% 238.259,09 831.575.890,00 0,03% - 0,03% 8.761.341,17 1,15%
01/04/2018 3000612018 3.312.619,83 737.052.012,08 0,45% 595.616,27 737.052.012,03 0,08% 528.933,14 831.575.890,00 0,10% 154901 0,10% 10.262.935,00 1,39%
01/07/2018 301092018 5.562.009,14 714.809.927,53 0,78% 200.708,46 714.809.927,53 0,03% 1.029.641,60 831.575.890,00 0,12% 325396 0,12% 8.333.112,76 117%
01/1022018 31/12/2018 7.312.458,90 1.098.200.037,35 0,67% 554.696,95 1.098.200.037,35 0,05% 1584.338,55 1.244.693.104,50 0,13% 7.33156 0,13% 12.347.096,22 1,12%
01/01/2019 31/03/2019 6.459.635,68 1.063.616.715,46 0,61% 1.883,38 1.063.616.71546 0,00% 168622193 1.244.693.104,50 0,13% 15.016,78 0,13% 11.608.149,00 1,09%
01/04/2019 3000612019 7.610879,88 1373.119.776,49 0,55% 619.709,73 1373.119.776,49 0,05% 2.205.931,66 1,588.689.285,84 0,14% 20.971,50 0,14% 13.743.797,97 1,00%
01/07/2019 30/09/2019 5.484.335,87 1.335.736.223,59 0,64% 698.665,31 1.335.736.223,69 0,05% 2.904.596,97 1.588.689.285,84 0,18% 2739513 0,18% 12.629.049,56 0,95%
01/1022019 311212019 8.776.845,72 1.287.421,655,33 0,68% 330.980,62 128742165533 0,03% 3.235577,59 1688.689.285,84 0,20% 52.882,82 0,20% 24.592.933,23 191%
01/01/2020 31/03/2020 12.144.131,16 124452931 22 0,98% 449.935,56 1244.529.311,22 0,04% 4.491.637,55 1,586.689.285,84 0,28% 67.398,06 0,28% 18.865.585,20 1,52%
0110412020 3010612020 6.814.095,27 1573.311.041,63 0,43% 1551.602,16 1573.311.041,63 0,10% 6.043.239,71 1.960.917.571,09 0,31% 137.744.92 0,30% 21.024.889.45 1,34%
01/07/2020 301092020 3.929.197,24 1,629.305.280,56 0,26% 728.945,84 1529.305.280,56 0,05% 6.772.185,55 1.960.917.571,09 0,35% 226.853,00 0,33% 23.159.989,51 1,51%
01/1012020 311212020 4.761622,66 1478.770.498.41 0,32% 298.748,50 147877049841 0,02% 7.070.934,05 1.960.917.671,09 0,36% 614.655,18 0,33% 27.234.669,81 1,84%
01/01/2021 3110372021 3.780942.84 1431.194.209,28 0,26% 348.544,03 1431194.20928 0,02% 7.419.478,08 1.960.917.571,09 0,38% 638,459,668 0,35% 25.562.889,56 1,79%
01/04/2021 300062021 451255847 1,694.507.566,66 0,28% 480.072,03 1594.507.566,66 0,03% 7.899.550,11 2.179.723.992,55 0,36% 672.268,58 0,33% 27.167.26592 1,70%
0110772021 3000912021 437065137 1542.764.941,74 0,28% 147.605,90 1542.764.941,74 0,01% 8.047.156,01 2179.723.992.55 0,37% 702.354,76 0,34% 23.547.787,27 1,53%
01/1022021 311212021 3.135.639.46 1495 487.616,18 0,21% 139.82090 1495.487.616,18 0,01% 5.186.976,91 2.179.723.992.55 0,38% 735.352,64 0,34% 18.647.859,55 1,25%
01/01/2022 3110312022 2.961.026,30 1.446.285.470,21 0,20% 256.038,00 1.446.285.470,21 0,02% 8.445.015,00 2.179.723.992.55 0,39% 823.894,29 0,35% 19.390.682,57 1,34%
0110412022 30/06/2022 3.455.631,02 1.772.839.741,83 0,19% B 1772.839.741,83 0,00% 8.445.015,00 2.556.732.651,28 0,33% 84417891 0,30% 19.096.779.41 1,08%
01/07/2022 300092022 2843.052,33 1.725.779.810,04 0,16% 37.758.81 1725.779.810,04 0,00% 8.482.773,81 2.556.732.651,28 0,33% 870.320,17 0,30% 15.781.361,06 0,91%
01102022 311212022 2.061623,48 1.675.173.916,69 0,12% 236.230,71 1675.173.916,69 0,01% 8.719.004,52 2.556.732.651,28 0,34% 997.096,36 0,30% 19.662.378,61 117%
01/01/2023 3110372023 2.846.158,65 1623.702.901,13 0,18% 178.056.08 1623.702.901,13 0,01% 5.897.060,60 2.556.732.651,28 0,35% 1.027.282,11 0,31% 2122063936 131%
01/04/2023 3010612023 4.460.490,06 1,673.234.549,40 0,28% 7.588,87 1573.234.549,40 0,00% 5.904.649.47 2.556.732.651,28 0,35% 1.054.323,48 0,31% 20.665.181,25 131%
01/07/2023 30/09/2023 429612433 2.054.069.438,04 0,21% 489.084,12 2.054.069.438,04 0,02% 9.393.733,59 3.093.708.318,80 0,30% 1.084.302,03 0,27% 2038139118 0,99%
01/1012023 311212023 2.064.211,58 1.996.170.864,79 0,20% 111.954,63 1996.170.864,79 0,01% 9.505.688,22 3.093.708.318,80 0,31% 1.120455,58 0.27% 20.998.752,10 1,05%
01/01/2024 31103/2024 3.515.350,75 2.216.686.633,40 0,16% 362.25393 2.216.686.633,40 0,02% 9.867.942,15 3.370.299.228,88 0,29% 1.145.261,41 0,26% 19.334.950,08 0,87%
01/04/2024 30/06/2024 2.317.965,38 2.469.885.952,85 0,09% 25248,85 2.469.885.952,85 0,00% 9.893.191,00 3.689.543.012,85 0,21% 1.235.660,18 0,23% 25.467.530,12 1,03%
01/07/2024 301092024 3.434.716,00 2407.687.238,53 0,14% - 2407 587.238,53 0,00% 9.893.191,00 3.689.643.012.85 0,27% 1265.621,74 0,23% 20.887.188,05 087%
011012024 311212024 3.727.087,09 2.339.874.760,18 0,16% - 2.339.874.760,18 0,00% 9.693.191,00 3.689.643.012,85 0,27% 1271405,77 0,23% 23.746.271,70 1,01%
01/01/2025 31/03/2025 3.117.918,03 227119341457 0,14% 24621733 2.271.193.414 57 0,01% 10.139.408,33 3.689.543.012.85 0,21% 1.285.672,71 0,24% 27.052.806,21 1,19%
0110412025 3010612025 3.667.542,82 2463411.194,22 0,15% B 246341119422 0,00% 10.139.408,33 3.951.831.449,07 0,26% 1.298.293,82 0,22% 27.455.434,65 1,11%
01/07/2025 30/09/2025 276447435 2.394.757.298,20 0,12% - 2.394.757.298,20 0,00% 10.139.408,33 3.951.831.449,07 0,26% 1.308.953,43 0,22% 24.746.133,38 1,03%
01/1012025 311212025 227854934 2429.054.929.41 0,09% - 2429.054.929.41 0,00% 10.139.408,33 4.061.447.221,78 0,25% 131978444 0,22% 24.159.065,12 0,99%
01/01/2026 3110312026 237351014 2.358.494.388,95 0,10% - 2.358.494.388,95 0,00% 10.139.408,33 4.061.447.221,78 0,25% 1.333.156,21 0,22% 26.074.087,34 1,11%
01/04/2026 30/06/2026 217813737 2.605.543.368,25 0,08% - 2.605.543.368,25 0,00% 10.139.408,33 4.373.791324,53 0,23% 1.341.480,22 0,20% 20.701.051,06 0,79%
01/07/2026 301092026 3433.089,73 2,540,325 315,52 0,14% - 2540325 315,52 0,00% 10.139.408,33 4.373.791324,53 0,23% 1.349.845,56 0,20% 19.962.450,22 0,79%
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Surroghe, Accordi Transatti

Renegotiations Accordi Transattivi, Accolll, Surroghe, Indemnities
Coaloction Period Renegotiation of the rate of interest Renegotiations of the Amortisation Plan Renegotiations of the Frequency of Payments Accordi Transattivi Accolli Surroghe
Opening balance | ¢, ouDe“C"c" e od | Closing balance | Opening balance Ccﬁ’e“c’t‘gn“gzmd Closing balance | Opening balance CO‘EIL“C’“W t;Zrlod Closing balance | | Opening balance Col")e”c"‘gn‘g:n o4 | Closing balance | Opening balance Ccfel::[!‘:)% “I;chd Closing balance | Opening balance CouDe“m" e od | Closing balance
Desio Portfolio
05/07/2017 3010872017 g 724923538 | 7.249.235,38 - 117213423 | 1472134,23 B - - - - - B 590.228,29 590.228,29 - 132216198 | 1.322.161,98
01/10/2017 31/12/2017 715375475 | 967859545 | 16.832350,20 | 1.168.954,18 176540030 | 2.934.354,48 - - - - - - 578.956,18 776.077,44 135503362 | 132216198 | 1097.57524 | 2.419.737,22
01/01/2018 31/03/2018 16.370883,08 | 11.646089,80 | 28.016.972,88 | 2917.859,61 128145316 | 4.199.312,77 - - - - - - 1.331,086,70 322.942,57 165402027 | 241973722 | 1470.038,01 3.889.775,23
01/04/2018 30/06/2018 2653715549 | 9.27330521 | 3581046070 | 3457.18990 | 4.352861,50 | 7.810.051,40 - - - - - - 1.608.361,87 243.577,77 1851939,64 | 588977523 | 175528438 | 564505961
01/07/2018 3000972018 3501612185 | 7.958608,07 | 4297472992 | 750647929 | 277971503 | 10.286.194,32 B - - - - - 1485.814,08 646.745,39 213255947 | 564506961 2.155.143,81 7.800.203,42
01/10/2018 311272018 4192491927 | 501209272 | 4693701199 | 9880.72596 708667940 | 10.967.405,36 - - - - - - 2.076.227,27 958.027,65 303455492 | 780020342 | 199943046 | 9.799.633,88
01/01/2019 31/03/2019 4574578075 | 3560456144 | 49.340.342,19 | 1063751934 | 260161270 | 13.239.132,04 - - - - - - 2.873.870,28 934.181,76 3808.052,04 | 9799.633,88 724.374,85 10.524.008,73
01/04/2019 30006/2019 4693483550 | 424268220 | S1A77.517,70 | 12615351,08 | 177208657 | 14.387.437,95 - - - - - - 3716.724,18 619.079,62 4335803,80 | 1052400873 | 136298918 | 11.886.997,91
Spoleto Portfolio
05/07/2017 3010972017 - 360226238 | 3622.262,38 - B - - - - - - - - 230.308,02 230.308,02 - 63170699 631.706,99
01/10/2017 31/12/2017 356913740 | 515650656 | 8.725.643.96 - 571.364,82 571.364,82 - - - - - - 22723432 347.674,83 574.909,15 63170699 106436635 | 1.696.073,34
01/01/2018 31/03/2018 859441484 | 676293558 | 15.357.350,42 42041431 - 42941431 - - - - - - 566.082,94 205.975,63 772.358,57 169607334 | 149013152 | 3.186.204,86
01/04/2018 30006/2018 15696.947,00 | 497164910 | 20.668.596,13 298.348,02 28621526 584.563,28 - - - - - - 760.998,13 198.508,62 959.506,75 3.186.204,86 810.189,15 3.996.394,01
01/07/2018 30009/2018 2016644813 | 546691038 | 25633.358,51 546.861,81 119878388 | 1.745.645,69 - - - - - - 872,623,10 9283044 965.453,54 3.996.394,01 519.937,64 4516.331,65
01/10/2018 31/12/2018 25.055.934,21 3.952.615,35 29.008.549,56 1.721.532,16 749.672,76 2.471.204,92 - - - - - - 950.239,04 153.501,13 1.103.740,17 4.516.331,65 1.452.524,20 5.968.855,85
01/01/2019 31/03/2019 2784853718 | 3.90040846 | 31.748.94564 | 2439.273,00 147374363 | 3.913.016,63 - - - - - - 1.086.837,06 724.097,09 181093415 | 596885585 906.684,46 6.875.540,31
01/04/2019 30/06/2019 3025094638 | 472308212 | 3497402850 | 3870.10551 123072276 | 5100.828,27 - 142.642.48 142.642,48 - - - 178181617 37917344 2.160.989,61 6.875.540,31 167748584 | 8.553.026,15
Portfolio

05/07/2017 30/09/2017 - 10.871.497,76 10.871.497,76 - 1.172.134,23 1.172.134,23 - - - - - - - 820.536,31 820.536,31 - 1.953.868,97 1.953.868,97
01/10/2017 31/12/2017 1072289215 | 1483510201 | 25.557.99416 | 116895418 | 233676512 | 3.505.719,30 B - - - - - 806.190,50 112375227 | 192994277 | 195386897 | 216104159 | 411581056
01/01/2018 31/03/2018 2496529792 | 18409.02538 | 4337432330 | 3347.27392 128145316 | 4.628.727,08 B - - - - - 1.897.469,64 528.918,20 242638784 | 411581056 | 296016953 | 7.075.980,00
01/04/2018 30/06/2018 4223410252 | 1424495431 | 56479.056,83 | 375553792 | 463907676 | 8.394.614,68 - - - - - - 2.369.360,00 442.086,39 281144639 | 7.07508000 | 256547353 | 9.641453,62
01/07/2018 30/09/2018 55.182569,98 | 1342551845 | 68.608.08843 | 805334110 | 397849891 | 12.031.840,01 - - - - - - 2.358.437,18 739.575,83 3.098.013,01 064145362 | 267508145 | 12.316.535,07
01/10/2018 311272018 66.98085348 | 5.964708,07 | 7594556155 | 1160225812 | 1.836352,16 | 13.438.61028 - - - - - - 3.026.466,31 111182878 | 4138.29509 | 1231653507 | 345195466 | 15.768.489,73
01/01/2019 31/03/2019 7359431793 | 749496990 | 81.089.287,83 | 1307679234 | 407535633 | 17.152.148,67 - - - - - - 3.960.707,34 165827885 | 5618.986,19 | 1576848973 | 163105931 | 17.399.549,04
01/04/2019 30106/2019 7718578188 | 8.965764,32 | 8615154620 | 1648545680 | 3.002.809,33 | 19.488.266,22 - 142.642.48 142.642,48 - - - 5.498.540,35 998.253,06 649679341 | 1739954904 | 304047502 | 20.440.02406
01/07/2019 3000972019 8284292885 | 975561156 | 9259854041 | 18.776822,93 | 3.568.181,19 | 22.345.004,12 140.159,19 - 140.153,19 - - - 6.211.392,56 170319894 | 7.914591,50 | 2044002406 | 378485623 | 24.224.880,29
01/10/2019 311272019 279508286 | 6357506500 | 14637014792 | 2076453746 | 88428041 | 29.148.826,87 13105145 - 131.05145 - - - 7.663.086,93 124071635 | 890380328 | 2422488020 | 1177984868 | 36.004.728,97
01/01/2020 31/03/2020 135.072.842,82 71.273.743,16 206.346.585,98 27.894.065,58 9.544.863,87 37.438.929,45 127.009,36 - 127.009,36 - - - 8.614.842,31 847.623,22 9.462.465,53 36.004.728,97 8.900.321,08 44.905.050,05
01/04/2020 30/06/2020 197.872.838,58 | 4440049012 | 242.273.328,70 | 3611231823 | 7.960246,78 | 44.071.565,01 123.039.46 - 123.039,46 - - - 922672463 | 293346067 | 1216018530 | 44.90505005 | 1098276669 | 55.887.815,74
01/07/2020 3010972020 229.906.304,15 | 49.023668,15 | 278.929.972,30 | 4250532449 | 972677205 | 52.232.096,54 119.088,87 - 119.088,87 - - - 1193209173 | 139986375 | 13.33195548 | 5588781574 | 1060028519 | 66.488.100,93
01/10/2020 31/12/2020 25881430675 | 4598449563 | 304.798.802,38 | 4915144154 | 173153218 | 66.282.973,72 115.10046 - 115.100,46 - - - 1303267057 | 153445265 | 1456712322 | 6648810093 | 1025290031 | 76.741.001,24
01/01/2021 31/03/2021 282.688.818,56 | 57.267.208,77 | 339.956.027,33 | 62.865.16578 | 1808252219 | B80.947.687,97 109.748,68 - 109.748,68 - - - 1422305245 | 296077046 | 17.183.82291 | 76741.00124 | 982977724 | 86.570.778,48
0110472021 30106/2021 318.657.383,14 | 47443253,17 | 366.100.636,31 | 7655171164 | 521403292 | 81.765.744,56 105.722,81 - 105.722,81 - - - 1536134452 | 157744051 | 1693878503 | 86570.77848 | 919079637 | 95.761.574,85
01/07/2021 3010972021 35102984601 | 22155637,06 | 373.485.483,07 | 7769181917 | 268893973 | 80.380.758,90 101.692,01 - 101.692,01 - - - 1614827105 | 127700161 | 1742529266 | 9576157485 | 5917.60527 | 101.679.180,12
01/10/2021 31/12/2021 358.907.813,10 | 15875.80242 | 374783.615,52 | 77.041958,22 | 187373995 | 798156987 97.656,00 99.769.23 197.425,23 - - - 16.514.766,85 792.714,38 17.307481,23 | 101.679.180,12 | 3.040501,18 | 104.719.771,30
01/01/2022 31103/2022 361.750.039,39 | 14.960.996,14 | 37671103553 | 76.085.11624 | 340618120 | 79.494.297,53 192.253,10 - 192.253,10 - - - 16.810.056,77 728.524,00 17.538.580,77 | 10471977130 | 187934294 | 106.599.114,24
011042022 300062022 36501090828 | 410561272 | 369.16.521,00 | 7648335007 | 182921182 | 78.312.570,89 187.076,41 - 187.076,41 - - - 1707380951 | 1839.66555 | 18.91347506 | 10659911424 | 1097.98150 | 107.697.095,74
01/07/2022 3000872022 360.187.560,81 | 2.224.60506 | 362412.16587 | 76.686.989,20 72757065 77.414.559,85 181.989,18 - 181.989,18 - - - 1838223091 | 134398839 | 19.726219,30 | 107.607.09574 | 53067938 | 108.236.775,12
01/102022 311272022 35169662340 | 9.675279,13 | 361.271.902,53 | 74.741828,90 897.382,14 75.639.211,04 177.069,79 - 177.059,79 - - - 1864041081 | 240182261 | 2104223342 | 10823677512 | 27102757 | 108.507.802,69
01/01/2023 31/03/2023 34930445194 | 16518.897,656 | 365.823.349,59 | 7181765058 | 1361599848 | 85.433.649,06 172162,11 - 172.462,11 - - - 2033982410 | 283860592 | 2347843002 | 108.507.802,69 | 107494049 | 109.582.743,18
01/04/2023 30106/2023 351.815.667,60 | 14.237.02887 | 36605260647 | 83.086949,57 | 09.96449354 | 93.051443,1 167.439,76 - 167.439,76 - - . 2255515084 | 155040943 | 2410556027 | 10958274318 | 288850102 | 112.471.244,20
01/07/2023 3000972023 354.343.697,87 | 1980246247 | 374146.16034 | 89.071839,38 | 1137526573 | 10044740511 |  163.090,56 - 163.090,56 - - - 2237119523 988.277,16 23.299472,39 | 11247124420 | 170972819 | 114.180.972,39
01/10/2023 311212023 36235654374 | 1770377804 | 380.060.321,78 | 95696.86635 | 1299519350 | 108.692.059,85 | 158.71068 - 158.710,68 - - - 2246952449 | 198212101 | 2445164550 | 11418097239 | 398701877 | 18.167.991,16
01/01/2024 31/03/2024 367.798.95501 | 15544.84348 | 383.343.799,39 | 10565674431 | 4.184.640,63 | 109.841.38494 | 15423500 66.704,86 220.939,86 - - - 2362845011 | 2397.38643 | 26.22583654 | 118.167.991,16 | 417556256 | 122.343.553,72
01/04/2024 30006/2024 369.537.026,81 | 17.725082,14 | 387.262.10895 | 10549551534 | 311329100 | 108.608.80663 | 21566324 - 215.663,24 - - - 25435584,96 | 2405007,98 | 27.840.50294 | 12234355372 | 743201328 | 129.775.567,00
01/07/2024 3010972024 376.889.959,08 | 10167.992,20 | 387.057.951,28 | 106.19132472 | 141526169 | 107.606.58641 |  120.046,56 - 120.046,56 - - - 2711725031 | 260143744 | 29.718.687,75 | 12977556700 | 276227739 | 132.537.844,39
01/10/2024 31/12/2024 374.240.529,10 22.478.984,15 396.719.513,25 103.853.179,31 1.385.297,03 105.238.476,34 115.208,67 - 115.208,67 - - - 28.702.183,77 2.063.493,72 30.765.677,49 132.537.844,39 5.543.506,86 138.081.351,25
01/01/2025 31/03/2025 37624211039 | 2720537061 | 40344748100 | 10217455426 | 179087249 | 103.96542675 | 11024591 - 110.245,91 - - - 2954232471 | 3588466,26 | 33130.79097 | 13808135125 | 469208974 | 142.773.440,99
0110412025 30006/2025 38537253135 | 1856321660 | 403.935.748,04 | 10064678734 | 140128059 | 102.048.067,93 | 105.18120 - 105.181,20 - - - 3185170181 | 176641898 | 3361812079 | 14277344099 | 573531652 | 148.508.757,51
01/07/2025 30109/2025 38841791902 | 1210712272 | 400525.041,74 | 9844547977 | 154773174 | 99.99321151 10004549 - 100.045,49 - - - 3237597100 | 295367943 | 3532965046 | 14850875751 | 449622739 | 153.004.984,90
01/10/2025 31/12/2025 385.813.897,27 | 7.429.146,71 | 393.243.04398 | 96.186.729,26 780.388,61 96.967.117,87 94.877,98 - 94.877,98 - - - 3390057068 | 220281222 | 3620238290 | 15300498490 | 326151461 | 156.266.499,51
01/01/2026 31/03/2026 38020176923 | 342955220 | 383.631321,43 | 9378306004 | 107037431 | 94.853.434,35 89.666,43 - 89.666,43 - - - 3492029834 | 223923188 | 3715953022 | 16620649951 | 252646451 | 158.792.964,02
01/04/2026 30106/2026 37135302059 | 607528295 | 377.428.303,54 | 9202097868 80322891 92.824.207,59 8441145 351.135,31 435.546,76 - - - 36.005271,08 | 170619891 | 37.711.46999 | 16879296402 | 131406212 | 160.107.026,14
01/07/2026 30/08/2026 365.772.780,62 | 3.800619,62 | 369.582.40024 | 90.352.394,48 985.694,49 91.338.088,97 424.327,09 - 424.321,09 - - - 36.337.001,16 | 1.706637,52 | 38.043.728,68 | 160.107.02614 | 1668.583,10 | 161.775.609,24
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14. Portfolio performance - Arrears
Principal Instalments in arrears Interest Instalments in arrears
Collection Period
0-30 days. 31-60days | 61-90days | 91-120days | 121-180days | over180days 0-30days 31-60 days 61-90days | 91-120days | 121-180days | over 180 days
0510712017 3000972017 82.568.39 50.86141 1372116 453002 - - 28.766.21 1945176 249014 995,88 - -
01/10/2017 31/12/2017 85640.74 39.939.86 2359910 762,08 1059430 - 2844542 1333673 778772 132515 484519 -
01/01/2018 3110372018 77.886.43 49.267.60 311035 18.094,37 20.155,37 1002178 30.045,98 1772587 1184921 767065 6.150.20 494223
01/04/2018 300612018 7982733 21.964.11 1427952 2593667 2293258 2212621 30574,00 579664 272562 543838 1244392 686535
01/07/2018 3000912018 89.036.60 48.181.85 3163500 19.498.44 20.066.40 451232 30.045,08 14.747,63 6.034,02 6.459,52 597648 392224
01/10/2018 31/12/2018 127.950,18 77.265.85 44.008.29 1585799 18.868,71 2211098 4257841 2083823 732315 442407 801412 1453544
010112019 310372019 12663019 64.006.15 2414034 1034407 20.779.13 500203 44.164,65 23.978.23 464118 268281 6.330.85 115175
01/0472018 3000612019 133.820,10 8954532 2844369 1371761 3615944 3301215 4423574 20.954,50 745240 308380 864057 1218873
01/07/2019 3000912019 15449038 56.469.19 3359659 2120819 50.056.18 69.352.21 50697,03 17.227.96 14.367.06 5.786.76 15.337.95 18548.69
01/10/2018 31/12/2019 11051497 9159620 5467783 1970522 30.191,04 8677432 3589650 2113168 1415170 7.381,15 1657949 1745057
01/01/2020 31/08/2020 27749599 85,801,065 4872655 4581153 5035503 69.343,57 7877588 3023062 14.562.10 1356079 23.324.25 2065034
01/04/2020 30062020 47.778.70 2311831 1867248 18754,01 43622,07 134.264,62 2263676 1163941 9.050,98 760171 1743522 4777672
01/07/2020 30/09/2020 45.224.05 1657148 12.188.40 2032493 2598032 178.25083 2127821 586864 4.939.71 4.446.39 1232819 60.943.03
01/10/2020 3111212020 55.240.48 46.067.74 1518410 1029977 2473320 5717164 1520917 1223677 6.277,80 245942 7.956,11 1041982
010172021 310372021 62.667.04 32.447.48 1415354 3774004 61205.74. 2748256 2123187 661473 518159 387859 11.188.36 8939.46
01/0412021 3010612021 7626331 27.221.75 2326315 11.557.65 23.958.46 7536086 2255626 7.996,52 620463 355854 1104641 12.139,00
010772021 3000872021 82.756.71 17.736.08 22.131.39 1476403 2962752 2357484 2306179 503831 6.900,14 421898 457548 6.286.47
0171072021 311212021 63.698.75 1566335 1653164 1656356 11.676,31 678102 1673176 491678 667197 5.073.89 251860 77285
010112022 310312022 5485854 23347.72 1479375 534312 1970013 250471 1591699 757662 338256 229867 4.067,74 101857
0110412022 3010612022 59.308.16 3042692 1597991 373943 170554 - 1684225 892127 652355 263272 281126 -
01/07/2022 30009/2022 60.065.39 1557109 1245526 747832 2350814 129993 19.606.90 534495 463257 403814 885473 801,74
01/10/2022 311212022 53.436.48 1433256 2014897 7217.37 103165 970731 24.974.77 621672 824084 427349 225167 7.801.60
01/01/2023 31/08/2023 61.077.42 1326130 2508695 1781682 15.130,89 1373667 2962824 633234 12.298,06 672682 733570 342716
01/04/2023 3010612023 66.403.43 2556457 1599363 2139520 2885442 1258895 36.816.27 1075874 1218785 1364012 19.867.77 3.060.26
01/07/2023 3010912023 79.087,8¢ 2479041 2641380 1544677 2533355 1937067 52.058,84 1339722 12.089.18 7.665,02 2088585 1578935
01/10/2023 31/12/2023 7399394 26.407.25 3303165 17.609.80 3078033 922442 3810638 1365403 1472332 1043820 2167598 338182
01/01/2024 3110372024 115.055.72 3285197 2322719 449907 21.931,99 2099374 68.046,66 1726634 1235825 160493 1511657 914546
01/04/2024 3000612024 28161706 25.156.72 525181 564437 - 236938 14546164 1545492 452967 4.017.76 - 77642
01/07/2024 3000972024 269.493.44 2227218 9576.08 15.737.10 216088 - 129.302,16 1477991 480173 1262367 116,50 -
01/10/2024 31/12/2024 18595139 37616.20 1113245 1538011 194821 - 82760.20 1792182 738331 4.040,77 158681 -
01/01/2025 3110372025 21533599 41639.14 1235177 22.449.90 15576.02 1469943 8500835 1593991 5569960 601058 417254 429007
01/04/2025 3000612025 29286056 30695.73 17.127,00 485749 370299 - 103.846,31 1154383 722759 721,14 190168 -
01/07/2025 3010912025 22276136 2280961 2551070 4.903.01 - - 79.362.67 821753 7.707.06 142154 - -
01/10/2025 31/12/2025 17921601 3537288 1197288 201052 181131 60.375,77 1353827 587044 657,56 236052 -
01/01/2026 311032026 20904579 3422204 3060256 11.348.20 57856 - 64.670.25 1366333 6.969,17 2642.08 952,87 -
01/04/2026 30/06/2026 29187754 2145714 1356797 222225 - - 106.918,81 747418 4.281.01 45443 - -
01/07/2026 30/09/2026 24396351 30841.78 1644599 16.964,01 249082 - 96.230.79 11.360.17 574932 7.881.82 281855 -
Breakdown of the Outstanding Principal in arrears
Collection Period
0-30 days. 31.60days | 61-90days | 91-120days | 121-180days | over180days
0510712017 3000972017 80567105666 | 4.426.225,20 58846261 150.086,45 - -
01/10/2017 311272017 781517.44065 | 330696062 | 142619502 24263791 366.439,85 -
01/01/2018 31/03/2018 75516173619 | 409107311 1.497.656,31 88873871 75286137 23331687
010472018 3000612018 73373939220 | 145730543 44114821 67121326 74296293 595.616.27
010772018 3010872018 70945543633 | 350584720 905.856,66 693.386,04 454.007.24 247.199.72
01/10/2018 311212018 109109295064 | 530238456 | 100104052 47146025 45757355 800.841,48
010172018 3110372019 1.057.353.36251 | 5290.963,65 67534740 27130989 57857985 43750,1
01/04/2019 3000612019 136580688389 | 548725138 | 117143744 39605572 75849857 71289068
010772019 3000912019 132744079014 | 435589833 | 229481800 942.303,86 1367.48488 | 108116412
01/10/2018 311272018 127877021601 | 470562075 | 243139817 04773286 117079681 819.933.48
01/01/2020 31/03/2020 123249961977 | 650427938 | 212691055 | 182006636 | 194483181 907.254,35
0110472020 301062020 156701620506 | 3.183.17280 | 143124393 89149130 134914076 | 212062718
01/07/2020 3010812020 1526.163.604,49 | 1.484.074,57 845.157,66 614.636,89 116089479 | 237682581
01/10/2020 311212020 147485766964 | 259362018 | 125592524 29317740 62639428 51004761
01012021 310872021 1426.114.458.17 | 1.617.661,08 99579159 39214974 120431283 482.380,71
01/0412021 3000612021 159108121457 | 206200269 | 118327605 666.586,77 79279760 73236629
010772021 3010912021 153937994436 | 210013053 | 129915514 45065273 784.109.72 30332194
o1/10/2021 31122021 149309672392 | 109647794 | 146737617 82149759 326.459,57 99.487,18
010112022 311032022 144398987554 | 1756.490.47 66452642 24365292 54086753 5505364
01/0472022 3000612022 176983774031 | 236117937 | 147212674 262603,14 10144115 -
01/07/2022 3000912022 172344526803 | 147020445 606.498,58 32979063 801.998,60 3775881
0171012022 31122022 1673.431.886,66 | 106262525 96491592 393.459.04 177.638.67 274.02028
010172023 3110872023 162133347931 | 105447116 | 114447259 556.045,66 40558715 176.056.08
010412023 3010612023 156926405880 | 175467965 | 100336652 | 118139273 80266661 133,243,862
01/07/2023 3000912023 2.050291639.26 | 151168165 | 127957558 48538116 125344091 496.194,25
01/10/2023 311212023 1.992529868,44 | 1.886.853,64 864.566,02 691.386,58 841.766,49 111.954,63
010112024 3110312024 221336023340 | 2017.04693 | 1.047.335,00 85.569.02 880.718.17 24251745
01/0472024 3010612024 246782567037 | 2.017.472.74 32882975 212384,10 2504885
01/07/2024 3010972024 2,404 587 866,69 | 2.166.644.83 426670.75 85252861 3621451 -
01/10/2024 311212024 233551361911 | 3.250.033,92 86117726 456.493,97 66.082,61 -
010172025 3110372025 2.266.752,68051 | 2.956.217.77 785956,40 647.883,58 32112035 24621733
01/04/2025 30062025 2450.963.731.46 | 2.485.701,09 960.396.42 120.524,38 13995192 -
01/07/2025 3010972025 2.392.206,650,11 | 1.659.634,19 952.712.80 188.616.98 - -
01/10/2025 311272025 2425.669.762,10 | 2.554.152.76 693.175.16 141928,86 240.056,04 B
010112026 311032026 2.354.023,663,61 | 2.827.568,11 67171777 23144132 3987527 -
01/0472026 30/06/2026 2.603.558.178.27 | 1429.00084 696.301,08 5283545 - .
01/07/2026 3010972026 2537.078.303,32 | 1.965.133,97 70559834 57531197 187.045.45 -
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Outstanding Principal by Interest Rate Outstanding Principal by Range Client Concentration
Collection Period
Floating Rate Fixed Rate Capped 0,01-25000 | 25.00001-75.000 |75.000,01-250.000 |  over 250.000 FirstClient | First Five Clients | First Ten Clients ~|First Twenty Clients

05/07/2017 3010912017 52723350046 | 22935118476 54.251.145.70 5.869.548,36 15674313968 | 54154549094 | 106.677.651.94 5.905.490.68 10692.733.58 14.742516.09 21.429.016.23

01/10/2017 3111212017 495425211,92 | 23973116243 51705.299.70 6.208.185,80 52274438137 | 15779993250 | 10010917438 5867527.15 10594704,90 14590 865,77 21200745.85

01/01/2018 3110312018 47339137217 | 23813514320 51.098.867,19 6.788.698,17 15788657472 | 501.336.163,83 96.613.945,84 582929100 10495.933.73 14.393.059.80 20.920.769.85

01/0412018 3010612018 45821914758 | 231.824.734.67 47.603.746.05 7,440,504 61 15656802171 | 483617.33364 90.001.768.,34 5790.783.32 10396.423.72 14.234675.23 20,688.638.64

01/07/2018 3010912018 44157944096 | 22789949984 4578579439 807260895 15639184904 | 46457255558 86.227.721,62 5752.194,68 1029650888 1405952425 2040582143

0111012018 311212018 523607.731.01 | 47991563269 95502.886.42 1.114.614.27 23356330840 | 72782445901 | 12670386934 57135622.37 1111171436 15.243.073.95 22.196.001.72

01/01/2019 3110312019 501.016.109.71 | 47108010667 92.117.097.04 1162890559 23416223328 | 69946550189 | 118.756.672.66 5674.576.70 11.004.196.97 15.039.105,10 21.889.284.53

01/0472019 3010612019 58280321661 | 69778558013 9374422094 1356160006 | 28054383152 | 91036926336 | 16985832274 5635.358.80 1096103616 15.290.090 81 2249148163

01/07/2019 3010912019 566.464.008.61 | 680.502.765,56 90,516.595.,16 1402349525 | 27960909600 | 88043049963 | 163.419.368,36 5.696.054,12 10.842.215.93 14.906.087,70 21:884.993,70

01/10/2019 3111212019 541.081371,05 | 66194849030 85.815.845.73 1478516083 | 27632222425 | 84417017121 | 153568.150.79 5666.650.88 1072302434 14738575.35 21,680.967.00

01/01/2020 3110312020 51628452232 | 64885073251 80,669.707.39 1589047823 | 27493455445 | 80977417982 | 14520574972 551699155 106030310 1457091051 21284318.73

01/04/2020 3010612020 57207087007 | 924.76757623 78.262.494.01 16.862.723,51 315.308.606.75 | 1.052.675.05061 | 191.15456034 5.474.853.46 11.101.256.82 15.786.930.80 23.172.243.70
3010912020 55162623963 | 90519584094 7582821344 1693663852 | 312579587.22 | 101604775502 | 18508631345 543227454 1097339256 15629.944.77 22.942.876,01
31/12/2020 52774767403 | 88027785271 7231331161 1737074352 | 30896933133 | 98260491023 | 17130380327 5.388.600,60 1084421669 1505417783 2183524024
3110312021 506.009.084.87 | 85753256218 69.175.107.08 17.804.458.77 | 30673807508 | 04320598987 | 165.067.330.41 5343.223.23 10.712.766.24 14.899.172.45 21,642.066.37
3010612021 506.099.084.87 | 85753256218 69.175.107.08 18:608:852,14 33369511405 | 104638074659 | 197.833531,19 5.297.196.54 10570552.26 1520133684 2244780162
3010972021 49016912235 | 987.851071,32 66.297.120,75 1926237696 | 33195460644 | 100723574336 | 185.863587,66 525110037 10160111,37 1443378879 21.454.554,57
311212021 468.801.262.73 | 96417761371 63.631.145.93 063008 | 32956389618 | 97075399303 | 17597150308 5.204.960,37 10.045.236.64 14.270.767.27 211948431
3110312022 44644131512 | 940.216.481,50 60,594.669.80 2125263087 | 32703621050 | 93402909300 | 164.934532,05 5.158.665.05 9.929.820,76 14106 982,82 20920717.21
3010612022 46175749684 | 125227215174 | 59.705.442,13 2342546570 | 36556436821 | 1.133.194.86660 | 25156039020 511222427 1040486988 1543771866 23.928539.25
3010912022 44552189154 | 1223613.90662 | 57.565.720.04 2415129484 | 354360.13631 | 109880729620 | 239.372.791.66 5.065.720,61 10.209.062.89 15.153.471,64 23.368.581,38
3111212022 41991654235 | 120033204425 | 56056 160,32 2534666321 36001887191 | 106627884663 | 22466026517 5019.152.68 971421225 1442718874 22346713.11
3110312023 38679504356 | 118496943838 | 5290763001 2596666849 | 35644304564 | 103126152375 | 21100087407 497243897 9.549.285 84 14216.194,76 2201879163
3010612023 35431202765 | 1.169.446.848.42 | 50380.632.24 2686589132 | 35148665124 | 99532826489 | 200.458.600.76 4.92556037 9.363.649.25 14.004.255.88 21,690.402.62
3010912023 359.052207,15 | 1618187.82050 | 78077.884.97 28396907.03 | 43135577467 | 132311964224 | 272445588.77 487865643 1166357003 1671010261 25.157.074,14,

0111012023 311212023 32105053328 | 160174453843 | 7413132800 2874022977 | 42913823935 | 127791085913 | 261.137.071,68 483166579 11.489.256,75 16.482.563,51 24.824.662.30

01/01/2024 3110312024 325906.638.07 | 180815593287 | 83570.870.02 3020751324 | 469.468557.18 | 1434241.159.12 | 28371621142 4.78452993 11.314.113,57 16.338.195.89 25.182.173.34

01/04/2024 3010612024 35440450496 | 203530432204 | 8070077791 3744879072 | 56431328168 | 157654312366 | 292.104408.75 473724975 11.152.309,38 16.205895.18 25.041577.78

01/07/2024 3010972024 33082591387 | 200235631504 | 7488769558 3901907904 | 56365643737 | 152856863807 | 27682577091 468990175 11.006 865,55 1597552065 2471949924

01/10/2024 3111212024 30752666453 | 196301950605 | 69.610.236.29 3992240184 | 561569.044.76 | 147657516950 | 260.088.890,68 4.642.484,57 1087631250 15.743.829.87 24,327 846,60

01/01/2025 3110312025 28784842216 | 191961407079 | 6424656299 4108551379 | 55649757979 | 142938618254 | 24473979982 459492273 10744.937,97 1551064824 23.981768.87

01/0412025 3010612025 262056277,36 | 2.120437.83367 | 61.176.194.24 4428278174 | 587.357.404.97 | 153638006059 | 29565005797 454721713 11.501.036,10 16.804.045.21 25,663.699.50

01/07/2025 301012025 26853493246 | 2068174.158.86 | 5829842276 45.175.813,60 581110.17801 | 148573386888 | 28208265260 449944124 1131967981 1654571858 25.244.625.55

01/10/2025 3111212025 26156763330 | 211021895412 | 5751248950 4681813797 | 58300058594 | 149654104035 | 30284931266 445159365 1172894863 17.923.900.76 27.127.48164

01/01/2026 3110312026 248759.914.26 | 205515184574 | 54.782.406,08 47.482.321,31 578.109.139.77 | 144645391042 | 28664879458 440360198 1153961516 17.683.249.96 26.788.397.17

01/04/2026 3010612026 25837350638 | 228320218088 | 6416063838 4900038272 | 62866052349 | 162321063341 | 30477477602 435546714 1164168022 17.983546,37 27,505.681.22

01/07/2026 3010912026 247.757.44362 | 2231349.04149 | 61.404.907.04 50.176.127.40 | 62477130987 | 157563261392 | 289.931341.86 4.307.259.49 1151519395 17.816.063,06 27.223.032.02

Outstanding Principal by SAE Outstanding Principal by Geographical Area oLTvacLTv
Collection Period
600 614 615 North Center South and Islands WAOLTV WACLTV

050712017 3010812017 810.835.830,92 - 56504482354 | 24077257495 501843243 50.74% 4741%

0111012017 311202017 786.861.674.05 - - 518.918844.85 | 23305096374 4.891.865.46 59.74% 47.24%

01/01/2018 3110312018 762.625.382,56 - 53187221908 | 22601413507 473902841 50.74% 47.48%

010472018 3010612018 737.647.628,30 - - 51471660902 | 21829206523 4638.863,15 59.74% 47.00%

01/07/2018 3010912018 715.264735,19 B - 49853533478 | 212.307.108.95 442229146 50.74% 46,38%

01/10/2018 311212018 1.009.206.251.02 - 64770186443 | 44175765281 974673378 6181% 48.67%

01/01/2019 3110312019 1.064.213313.42 - - 628.120515,16 | 42654644761 953735065 6181% 48.49%

01/0412018 3000612018 1.374.333.017.68 - 80405325443 | 55753358260 1274618065 61.08% 49,55%

01/07/2019 3010912019 1.374.333.017,68 - - 804.053.254.43 | 567.533.562,60 12746.180,65 61,08% 49,02%

01/10/2019 3111212019 1288.845.707.08 - - 754050647.11 | 522.706.497.83 1208856214 61.08% 48,36%

01/01/2020 3110312020 1.245.804.962.22 - - 72945500658 | 50467197689 1167797875 61.08% 48.27%

01/04/2020 3010612020 1576.000.941.21 - - 94561495832 | 61546238035 1492360254 6159% 50,05%

01/07/2020 3010812020 153265029421 - 91762036643 | 60040001605 1462091173 6159% 4962%

01/10/2020 3111212020 1.480.338.838,35 - - 885.893.107.24_| 56022962787 14215.003.24 6159% 49.10%

01/01/2021 3100372021 1.432.806.754.13 - - 858020316,02 | 56103148312 13754.949.99 61.59% 49,19%

01/0412021 3010612021 1.696.518.244 - - 95562460444 | 626.201507,09 1469213244 58,18% 49,52%

01/07/2021 3010912021 1544.317.314.42 - - 923695.220,14_ | 606.522.469.88 14.099.624.40 58.18% 48.94%

011012021 311202021 1.496.610.022,37 - 89431124199 | 58864489058 13653889,80 58,18% 48,39%

01/01/2022 3110312022 1447.252.466 42 - - 86549446230 | 56877898221 1297902191 58,18% 47.92%

01/04/2022 3010612022 1773.735.090.71 - - 1.052.023567.96 | 703.092.061.19 17.719.461.56 58.59% 49.32%

01/07/2022 3010812022 1726691519,10 - 1025501750.91 | 68428607014 16.813689,05 58.59% 48.76%

0111012022 311212022 1.676.304.646,92 - - 994.000.947.69 | 66588392453 16.410.774.70 5659% 48.22%

01/01/2023 3110312023 1624672.111.95 - 96108105258 | 64781905963 15771999.74 58.59% 46.87%

01/0412023 3010612023 15674.139.408 21 - - 92827468345 | 63050324474 15.361.480,02 59,66% 46,35%

01/07/2023 3010912023 205531791271 B - 121217947665 | 821.963.948.24 21174.487.62 50.72% 48.21%

01/10/2023 311212023 1.096.926.399.80 - 117412438802 | 80224552807 20,566.483,71 60,11% 47,69%

01/01/2024 3110312024 221763344095 - - 1286.955.797.69 | 880.622.63181 50,066.011.46 60.10% 47.25%

0110412024 3010612024 247040060581 - 144285644063 | 92931257850 98.240.586 68 60,04% 4681%

01/07/2024 3010912024 2.408.069.925,39 - - 140437570547 | 90770297511 9599124481 60.09% 46.27%

01/10/2024 3111212024 2.340.156 406,87 - - 136114485103 | 885.375.949,55 93635,606.29 60,10% 45.75%

01/01/2025 3110312025 227170007594 - - 132077168948 | 860.343.968,30 9059341816 50.96% 44,99%

01/0412025 3010612025 2.463.670.305.27 - - 144012274423 | 92650343321 97.044.127.83 59.74% 45,28%

01/07/2025 3010812025 2.395.007 514,08 - 139935058523 | ©901294.977.85 94.290.046 38 50.80% 4481%

01/10/2025 311212025 242929907692 - - 1.418.38152032 | 018.408.769,33 92.437.591.40 60.03% 44,710%

01/01/2026 3110312026 2.356.694.166.08 - - 137710049341 | 891512777.25 90,080,895 42 60.06% 44,69%

0110412026 3010612026 2605.736.315,64 - - 151350611085 | ©988.37580493 | 103854.399.86 50.68% 45.91%

01/07/2026 3010912026 2.540,511.393.05 - - 147375538069 | 96546478198 | 10129123038 59.83% 44.91%
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Net Prosent Value Tost NPV ECP > NPV CB
Nominal Valus Tost AvBiCo=CB NPV ECP T 2394800070 Net Present Valus of he Elgible Gover Pool
2,520/512,514 | Outanding Prnopl Balance of the Elg Gover Poo NPy B T e Sum ot the et preset valu of soch Govered Band
5 65,4935 | The aggrogate amourts standing o e cred f e Accaurts (ol pw— Excoss Gt upport
c —[Outstanding Principa Baance of any EigileAssels oher han 08.596.531
o8 TToooe0 00 = o Seres
Excess Credit Supporl| st T
PassED
58,916,002 ) Figile Cover Poot Residertial Morigages PRSI
T s
D)'Sum o the credit of the Collection
A" tandsforth “NomialVake Test Adjusted Outstanding Principal Balance" ofeach Morigage Loan i th Eliile Cover Pool s a h rlvant TestCallation D, defined a5 the s of Ace. Rseve Fund Ace. & Guaranor principal 68398945
Principal Balance of | Loan as calculated on the relevant Test Calculation Date; and )
(e st Vlsaton loin otk i Loon mlipod by
whare e
(a) for all Residenial Morigago Loansthat ar ot Defauod Loans, o be eccived) I Lidhily Swap I
ki I Cisver Swapy I ]
(6o all Morgage ivane (ncluong Deteriorata) M =0 B e
) Cort nd sapenies
st or i bepaid) [ Siaionance fes covs o epores | s
I Tiguidation coss I o050
Neven
iabities T 5T T ey
B oustanding I Fived T 56203539

Floaing

The Net Present Value of the Eligible Cover Pool (NPV ECP) s an amount equal to: AY8-C+D.

where,
"A" stands for the product of
(2 v ppleabl Dacount Factor,
ncioe e uure be received by the or in respect of the Eligible Cover Pool (it being understood that such future
n for which the LTV 2, paragraph 1, of the Decree 310 willbe
onaarad oy an oo et trc e ot e Lt vt rooing oan, such

"B stands for the product of
(2)the applicable Discount Famn ong

respect of
*G* stands for the product of:

(2) the applicable Discount Factor; and

(B)any be paid by pririy to Payments;

stands for any principal payment actually recelved by the Guarantor n respect of the Receivables and ot yet applied under the relevant Prioity of Payments;

The Attivta notbe calculat Value Test

The Net Present Value of C8)1s, on each
Coresof e Covers Bond essed et s oo

where:
W the “LTV Adjusted of each Mortgage Loan in Poolas calculated s the lower of:

Principal Balance of Loan i th EligbleCorer ool ot e st ey o e mmedtay precedng Colecton Poroc:
it by 0 (2) oigaosLomns ho v 19 days In Arears oot n Arers,
5040 porcot ol RashtomalMrigage Loan I et tha 30 oy 1 Arears b o e ot Detoiod Lo o 2o fo ol Dot Loons),
minus

o o LTV Adjusted Principal Balance of the Mortgage Loans inthe Eligible Cover Pool ifany of the fllowing occured during the immediately
preceding Collecton Period:
Residenial Mortgage Loan or P Period, in breach o i the Warranty and

the Sellr has not such reach, oy e o v Wartaty an nclrly Ageeémnt (o bt Fosdonia

oroson Losnn Atctad oo In s e e sggecele m/mus«ga Pl Balano of h orgage Loans i onthe last day of the
o bo reduced © the LTV Adjusted Principal Balance of L the last day of

Period); andlor
(8) the Seller, in eriod, was in breach Loans the Senvicer was, in any preceding
oleton Patod nweach of a mten erm ot s Soncing Acyeament. n v v e aggvegate LTV Adused oo Eaiance of v orgoge Loan e Erge Gover Pol (2t on e st
dayof the immedasly receing Calcuaton Period) il Jos ncured b he Gusraior 1 the mmeditalyprececing Clcation Prod]
[ Fospectof such Resigenal with the ) abor
(in cash or in kind) Sevicet o iy b financial loss) (any such loss a ‘Breach Related Loss");
AND
iis the aggregate  of sin Poolas il be calculated
s the lower of (1) the Principal Balance of Morg e s (5 Lo v.mum-
rleting o tat Resiental Morgage Loan 0 at suh dte mutiped by N (re N is aavalio ) 100 per cnt foral Residentl Morgage Loans ha re up 0 90 days InArears o ot In Aears, (940
cent for Residential Morigage Loans that are more than ot ye Defaulied L forallDefaulted Loans).
minus

hoaggrogat sum f (1) o Asst Porcrtage Adustod PrincipalBalance ofany Allocted Loan() caclald as descried  om ()A)above andor (2) any Broach Rolaled Losses, caloulatedas doscribedin
o 8y 200

the result of which multpied by the Assot Percentage.
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Asset Coverage Test A+B+C+D-Y-W-H-Z2C8 Interest Coverage Test A+BYC+D-E>=ICB
A 2117.912745 | As defined below NiC ECP 486,057,053 Net Interest Callections from the Eligible Cover Pool (as defined below)
[Allsums standing the end of which in accordance
B ais2461  wi maximum t exceed, taking into account 'C" below, 15 per cent. of e Interest Payments. -230.699.500 tobe due in respect of all
nominal amount of the aggregate Cover Pool
Eiigile of Period (without
c - the credit of B above) and up PASSED Excess Credit Support|
B above, 15 per cent. of th 1 ] Pool
o - " stands for the aggregate Outstanding Principal Balance of any Elgible Assets other than Mortgage Loans. Maturity Date used 181062040 255,357,853
v - the least BBB+ and F-2 by Fich, othorwise the Potential Set-Off Amount
w - the and F-2 by Fitch, otherwise the Commingiing Amount
N anos I o e gt e ol ntaer rh Matgge Lo v s dfrs s i Pyt ok Net Inerest Collections from the Elgible Cover Pool (NIC ECP) means, on each Test Calculation Date an amount equal o the posiive difference between:
s long as the relevant Morlgage Loan has a Payment Holid s
Th product of ighted average days and *A"i5 6qual 10 the sum of:
z a0 ) the Euro " Govered Bon, and i) 6,60 ot ent
torest or 3 or in respect of FPoot i sachand alrespectvo Calculaion Paiods (nlung.or
ou any amountof ‘rom vesimonteofpncpe et the Eligible
ce 1700.000000  |Oustanding Principal Balance of allSeries of Covered Bonds, Coer oot sac iy oriaage Loan for nch e LTV
cecout o porcaniage I s o sder artl 2. paragragh 1. o the Secron 310 wil b consies up o n ameunt . res o ccount ol La«es«v:mmn roatng o that
Morgage Loan, on the Reserve Fi ‘e Guaranor Paymer
the Reserve F o I eoch and o espacive
PASSED
st tomoss|  |Cacuion Perade
received by the Guarantor the tooron each and all
‘Assel Percentage (contractual) 83,00%
‘Asset Percentage (committed): 84,00% any the Guarantor
B stands for 3 priity to any amount to
e pid on he Covered Bonds. and each and all yment Dates.
A s equal to the ower of (i) and (i), The Attiita notbe calculation of the Interest Coverage Test
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